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Month Gone By - Markets

Month Gone By — Markets (period ended December 31, 2021)

Markets moved up but only slightly as surging cases of omicron, rising inflation, and a hawkish tone by
the global central banks weighed heavily on sentiments. The Nifty index closed 2.2% higher for the month
of December. IT and Materials have been the frontrunner sectors while Telecom and Energy have been the
laggards. The INR witnessed a bit of volatility over the month as ineterst rate policies began to turn averaging
around 75.4 with a monthly best and worst of 74.3 and 76.2 respectvely. Yields continued on an upward
trajectory with the 10y benchmark trading in a range of 6.35%-6.48% and eventually ending the month
12bps higher m-o-m at 6.45%. The 10y benchmark averaged 6.41% over the month of December.

One of the major events for the month of December was the FOMC meeting. As expected, the FOMC doubled
the monthly pace of asset purchase tapering to USD 30bn, putting purchases on track to be concluded by
March. The median forecast “dot” plot now signals that the FOMC plans to hike three times next year, three
times in 2023 and two times in 2024 with terminal rate expected to be 2.00-2.25% in 2024. The Bank of
England became the first major central bank to raise plocy rates as it increased policy rate by 15bps to 0.25%
basing its decision on a strong labour market and surging inflation while seeing through the risk of Omicron.
On the other hand, the European Central Bank (ECB) detailed a very gradual tapering of QE over the next
three years, with the Pandemic Emergency Purchase Programme (PEPP) ending in March 2022, but the Asset
Purchase Programme (APP) continuing. The ECB has stated that net QE purchases will end shortly before it
starts raising key interest rates. ECB President Lagarde confirmed that it was “very unlikely” that the ECB will
raise rates in 2022 with current high inflation still deemed “transitory”.

On the domestic front, the RBI stayed put on policy rates while continuing to focus on liquidity tightening. The
MPC maintained its guidance of a continued accommodative stance as long as necessary to revive and sustain
growth on a durable basis while ensuring that inflation remains within the target going forward. Governor Das
stated that the RBI seeks to rebalance the liquidity surplus by shifting it from the fixed rate reverse repo window
to the variable rate reverse repo (VRRR) with the 14-day VRRR auction as the main liquidity management tool.
The RBI maintained its FY22 GDP growth projection of 9.5% y-o0-y and its FY22 CPI inflation forecast at 5.3%.

In commodities, brent crude averaged USD 74.3/bbl over the month. However, a pickup in prices post the sharp
dip at the close of last month saw Brent crude up 11% on a m-o-m basis. Gold edged higher by 3.1% over the
month as risk-off sentiments resurfaced.

1 Month 1 Year 5 Year (CAGR)
Nifty 2.2% 24.1% 16.2%
NSE Midcap 50 2.7% 43.2% 18.1%
NSE Small cap 50 5.0% 50.8% 11.7%
Crisil Composite Bond Index -0.2% 3.4% 7.4%
Gold(USD/oz) 3.1% -3.5% 9.8%
Brent Crude(USD/bbl) 10.2% 50.2% 6.5%

Source: Bloomberg
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IIP: October IIP registered a growth of 3.2% (September: 3.1%) led largely by a pick-up in sequential
momentum (4.5% m-o-m) on the back of the festive season demand. On a sectoral basis, mining picked up by
11.4% (September: 8.6%), electricity production by 3.1% (0.9%), and manufacturing activity by 2% (2.7 %).
Compared to October 2019, IIP was 8% higher and witnessed growth across the board (manufacturing was
higher by 7%, mining by 10%, and electricity production by 15%). As per the use-based classification, capital
goods and consumer durable production contracted by 1.1% (September: +2.4%) and 6.1% (September:
(-)1.9%) respectively. Meanwhile, production of primary, intermediate goods, consumer non-durables and
infrastructure/ construction maintained a positive momentum.

CPI: November CPI inflation came in softer than expectations at 4.91% (October: 4.48%) on the back of lower-
than-expected sequential pickup in food prices. Food inflation increased to 1.9% (October: 0.8%) primarily
led by sequential rise in prices of vegetables, fruits, and eggs, while prices of meat and fish and oil and fats
declined and pulses remained muted. Core inflation (CPI excluding food, fuel, pan and tobacco) at 6.3%, rose
by 30 bps from October while increasing sequentially by 0.4% (0.7% m-o-m in October). Prices increased
across all categories led by transport, clothing and footwear, and recreation. On a sequential basis, the prices
of transport and communication declined by 0.6% m-o-m, reflecting the partial impact of excise duty cuts on
petroleum prices.

Trade Deficit: December trade deficit at USD 22bn was only marginally lower than the record highs of
September and November. Export growth has been robust, rising 37% from 27.2% in November, with a strong
sequential uptick (24.1% m-o-m). In 9MFY22, exports at USD 301.3bn increased by 50% over 9MFY21 and
by 26% over 9MFY20. Imports also remained strong, rising 38.1% in December, a moderation from 56.6% in
November, mainly reflecting adverse base effect. In 9MFY22, imports at USD 441.5bn increased by 70% over
OMFY21 and by 21.2% over 9MFY20. Trade deficit for 9MFY22 was at USD 140.2bn (USD 59.1bn in 9MFY21
and USD 125.9bn in 9MFY20).
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CAD and BoP: The current account registered a deficit of USD 9.6bn (1.3% of GDP) in Q2FY22 against a
surplus of USD 6.5bn in Q1FY22 (0.9% of GDP). The deficit was led by a widening of the trade deficit to USD
44 4bn (Q1FY22: USD 30.7bn) and an increase in net investment income outflow of USD 10bn (USD 7bn in
Q1FY22). Exports were at USD 105bn (USD 97.4bn in Q1FY22) but imports increased to USD 149.3bn (USD
128.2bn in Q1FY22). Non-oil imports rose to USD 110bn reflecting increased domestic demand following the
easing of restrictions in the second Covid wave. Meanwhile, capital account balance increased to USD 40bn
(USD 25.5bn in Q1FY22) led by USD 17.9bn of SDR allocation from IMF. FPI flows increased to USD 4bn on
account of debt flows (USD 0.4bn in Q1FY22) while FDI inflows moderated to USD 9bn (USD 12bn in Q1FY22).
BOP surplus in Q2FY22 was at USD 31.2bn (USD 31.9bn in Q1FY22) which would have been USD 13.3bn
without IMF's SDR allocation.

Fiscal deficit: The fiscal deficit stood at 46.2% of the Budget Estimates, as compared to 135.1% in the same
period last year. In absolute terms, the fiscal deficit was at Rs 6,95,614 crore at the end of November. The
main contributors to the lower fiscal deficit were higher net tax revenues at 73.5% of BE vs 42.1% in the
corresponding period previous year and non-tax revenues at 91.8% vs 32.3% in the same period last year. At
the same time, total expenditure was marginally lower at 59.6% for the period vs 62.7% in the same period

last year.
(FLOWS
CY Ending Net FI_I I_=Iows Net F_II .Debt Net D!I !:Iows
($ Billion) ($ Billion) ($ Billion)
CY 16 3.2 (6.4) 5.4
CY 17 7.8 23.0 14.1
CY 18 (4.4) (6.9) 15.9
CY 19 14.4 3.7 6.0
CY 20 23.0 (14.1) (4.8)
YTD CY 21 3.8 3.1 12.7

Source: Bloomberg

Deal flow remained steady in December with 18 deals worth ~USD 2.2bn executed (vs 13 deals worth ~USD
4.9bn in November). Key deals included IPOs of Star Health (~USD 0.8bn), Medplus (USD 0.2bn), Metro (USD
0.2bn) and Rategain Travel (USD 0.2bn).

Flls recorded the longest selling streak in last 10Y (26 days) with them being net sellers to the tune of —USD
1.7bn in Dec (YTD +USD 3.8bn) even as DIl buying continued +USD 4.3bn (YTD +USD 12.7bn), driven by both
MFs (USD 2.5bn) and Insurance (+USD 1.2bn)
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Equity Market Outlook
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Quarterly Earnings: December quarter earnings will start soon. There is a likelihood that the earnings
upgrade cycle may halt for the time being. It is being expected that sectors like Autos which have more to
do with the Chip shortgae issue, which is getting better at the margin, Cement, Metals could see some cut

in Consensus nos. At the same time, Earnings from IT cos and also a few BFSI cos are expected to be better
than market expectations.

Covid: Cases/Vaccinations: Covid cases have surged in the country as India witnessed 1400+ Omicron cases
by Dec-end and total daily cases shot up to ~23k. Several states have put covid related restrictions such as

closure of theatres and gyms, night curfews and reduced capacity in restaurants, bars etc. With >1.4bn
doses administered, ~60% of eligible population was fully vaccinated.

Unlock: With fall in Covid cases, states eased restrictions by allowing higher capacity, longer working hours
etc. However, Omicron variant has started to pose a risk to phase-wise unlocking in some states . Infact,
States like Maharshtra & Delhi have already started to put some curbs back on including Schools, Theatres
etc. Some states have cut down on Daily Flights from affected Cities. With the Rapid Spread of this variant,
State Govts are expected to react in different ways though. As of now Hospitalisation and Mortality- both

seem to be quite low, even in Countries like the US where cases are at an time high, but Mortality is under
control.

Politics-Farm Laws: After the farm laws were repealed, farm unions ended their year-long agitation and

left the sites they occupied on Delhi borders as the government accepted most of their demands in a signed
letter.
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Debt Market Outlook
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Yields were on an unidirectional trend upwards in December till they stabilized in the band of 6.46-6.47 % later
in the month before ending at 6.45%. Despite the RBI staying put on rates, yields have been pushing higher
as the market tries to price in the “stealth tightening”. The RBI gave a clear signal of its intent to balance the
excess liquidity still prevailing in market and this pushed up yields on the shorter-end while supply continues
to weigh on the longer-end. In particular, it was the announcement of the 3Day Variable Rate Reverse Repo
auction (VRRR) that the market drew strong inferences from. Governor Das had stated in the MPC meeting
that the RBI seeks to rebalance the liquidity surplus by shifting it from the fixed rate reverse repo window to
the variable rate reverse repo (VRRR) with the 14-day VRRR auction as the main liquidity management tool.
As more liquidity is absorbed via the auction at rates higher than the revere repo rate the weighted average
rate will move even closer to the repo rate, at which point the adjustment in the fixed rate reverse repo may
just be a technicality. On the last day of the month and calendar year, the RBI also indicated its discomfort on
existing yield levels in the market as it cancelled INR 170bn of the auction, of which INR 130bn was of the
10y benchmark, against the total amount of INR 240bn. The market is also expecting the announcement of a
new 10y benchmark shortly as the current benchmark is close to its optimal outstanding issuance. The Union
Budget is the next big event and the market would attempt to price the event in coming weeks. On the whole,
the month of December saw the 10y benchmark continue its uptrend trading in a range of 6.35%-6.48%
and eventually ending the month 12bps higher m-o-m at 6.45%. The 10y benchmark averaged 6.41% over
the month of December.
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Funds available with insurance plans launched on & post Sept. 1, 2010.

Returns As Classic Frontline Dynamic Floor Balanced Guarantee Kotak Kotak Kotak Money Discontinued
On 31st Opportunities | Equity Fund | Fund Il (AUM: | Fund (AUM: Fund (AUM: | Dynamic Bond | Dynamic Gilt Dynamic Market Fund Policy Fund
December Fund (AUM: (AUM: % 35,394.46 < 27,681.54 % 665.31 Fund (AUM: Fund (AUM: Floating Rate (AUM: (AUM:
2021 %8,87,828.68 | 1,29,041.56 Lakhs) Lakhs) Lakhs) %1,79,050.05 | 21,516.53 Fund (AUM: % 59,659.81 % 67,942.45
Lakhs) Lakhs) Lakhs) Lakhs) %2,132.39 Lakhs) Lakhs)
Lakhs)

1 month 3.1 3.4 0.5 1.9 0.9 -0.4 -0.6 -0.1 0.3 -0.04

3 months -0.8 0.3 0.2 0.3 -0.01 -0.1 -0.1 0.3 0.7 0.1

6 months 10.4 11.6 4.2 7.6 6.9 2.1 2.0 1.5 1.4 1.6

1 year 28.7 BIIFS 7.9 18.2 14.5 2.1 1.4 2.2 3.0 2.8

2 years 21.3 23.8 1.2 14.9 10.9 6.8 6.2 4.2 3.9 3.7

3 years 18.6 19.9 4.6 13.9 9.7 8.5 7.9 5.9 4.8 4.5

4 years 11.9 13.8 4.1 10.6 8.3 7.9 7.9 54 52 4.9

5 years 16.2 17.3 59 12.1 9.6 7.1 6.8 5.3 54 5.1

6 years 14.6 15.3 6.7 11.6 9.2 8.2 8.2 58 58 5.4

7 years 13.0 13.6 5.6 10.6 7.8 8.0 8.0 6.1 6.1 57

10 years 16.5 16.5 7.4 12.7 8.9 8.6 8.6 7.2 7.0 6.7

Inception 13.3 12.8 6.4 10.7 8.2 8.4 7.5 7.0 6.8 6.7

Funds available with i ance plans launched Pri
Returns As Kotak Opportunities Fund Kotak Aggressive Growth Kotak Dyna Dynamic Floor Fund Kotak Dynamic Balanced Fund
On 31st (AUM: X 1,01,185.76 Fund (AUM: % 30,336.93 (AUM: X 6,817.84 (AUM: % 66,036.45 (AUM: % 1,950.04
December 2021 Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)

1 month 3.1 3.4 2.7 0.3 1.4

3 months -0.9 -0.7 0.7 -0.1 -0.7

6 months 10.1 9.7 9.9 3.7 59

1 year 28.1 26.2 24.6 6.8 12.5

2 years 20.8 20.6 18.4 1.0 10.9

3 years 18.0 17.2 16.4 4.4 11.4

4 years 11.2 12.0 11.8 3.8 8.6

5years 15.5 15.7 14.3 5.7 10.6

6 years 13.9 13.9 13.1 6.5 10.3

7 years 12.2 12.2 11.8 5.5 9.6

10 years 15.8 15.5 14.3 7.0 12.0

Inception 16.7 15.8 14.4 8.1 12.6

Returns As Kotak Guaranteed Kotak Guaranteed Pension Classic Kotak Pension Pension Frontline Equity Pension Guarantee
On 31st Growth Fund (AUM: Balanced Fund (AUM: Opportunities Fund Opportunities Fund Fund (AUM: Fund (AUM:
December 2021 < 40,281.45 ¥ 3,372.95 (AUM: % 2,114.30 (AUM: % 133.40 %600.21 %2,050.11
Lakhs) [ETGH] Lakhs) Lakhs) [ETGH] [ETGH]

1 month 0.6 0.5 1.6 2.1 2.7 1.0

3 months 0.3 0.3 -1.9 -1.0 -1.5 -0.8

6 months 3.7 3.6 6.8 8.1 8.3 6.5

1 year 7.4 6.7 16.0 18.3 19.8 13.7

2 years -2.7 -0.6 14.4 16.3 17.6 1.7

3 years 1.9 8.9 14.1 15.1 15.9 10.2

4 years 1.5 3.1 8.7 9.2 10.8 8.7

5years 4.8 5.5 13.6 13.8 14.9 9.9

6 years 59 6.3 12.4 12.4 133 9.5

7 years 5.4 6.2 11.1 11.0 11.9 8.0

10 years 8.2 8.4 15.2 14.8 15.3 9.1

Inception 11.0 10.4 12.5 11.9 12.5 7.8
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Funds available with insurance plans launched Prior to Sept. 1, 2010.

Returns As Kotak Pension | Kotak Pension Pension Floor Kotak Pension Pension Kotak Pension | Kotak Pension | Kotak Pension | Pension Money
On 31st Growth Fund Floor Fund Fund Il Balanced Fund | Balanced Fund Bond Fund Gilt Fund Floating Rate | Market Fund Il
December 2021 (AUM: (AUM: [(:\V]\"H (AUM: 1l (AUM: (AUM: [(:\V]\"H Fund (AUM: (AUM:
3241.54 3217.97 % 860.52 34,482.40 362.60 3 849.51 3218.63 370.98 % 225.86
Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)
1 month 0.3 0.5 0.4 0.2 1.1 0.1 -0.1 -0.1 0.2
3 months 0.2 0.5 0.5 -0.02 -0.1 0.6 0.5 0.5 0.7
6 months 2.5 3.8 3.4 2.8 4.2 2.6 2.4 1.5 1.3
1 year 4.5 6.7 59 4.4 9.6 3.4 2.9 2.2 2.5
2 years -4.7 0.3 -0.2 -1.7 10.6 7.2 6.2 4.4 3.2
3 years 0.5 3.7 3.7 2.7 10.7 8.7 7.8 5.4 4.3
4 years 0.7 3.3 3.4 2.4 8.2 8.1 7.8 5.5 4.9
5years 4.0 53 5.5 4.9 10.3 7.2 6.7 5.4 52
6 years 4.8 6.1 6.3 58 10.0 8.3 8.1 59 5.6
7 years 4.8 52 53 5.7 9.3 8.1 7.9 6.1 59
10 years 7.7 6.9 7.1 8.1 11.8 8.7 8.6 7.3 6.8
Inception 8.3 59 6.2 10.3 9.8 8.5 7.6 7.0 6.7
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0
KOTAK GROUP PLANS

1 month 0.2 1.8 -0.4 -0.5 -0.1 -0.1 -0.4 0.2
3 months 0.3 0.4 0.04 0.02 0.5 -0.2 -0.03 0.03
6 months 2.4 7.9 2.3 2.2 1.8 -0.5 2.1 3.7
1 year 3.6 19.1 2.5 1.7 2.7 0.7 2.3 6.8
2 years 0.2 16.6 7.4 6.5 4.7 13.4 7.2 9.5
3 years 3.8 15.3 9.0 8.1 5.8 9.2 8.8 10.4
4 years 3.7 11.7 8.5 8.1 5.9 8.2 8.3 n.a
5 years 5.2 13.2 7.6 7.0 5.8 7.5 7.4 n.a
6 years 6.1 12.5 8.7 8.4 6.4 7.0 8.5 n.a
7 years 5.3 11.5 8.5 8.2 6.6 7.1 8.3 n.a
10 years 7.1 18,5 9.1 8.8 7.7 n.a 8.9 n.a
Inception 6.1 13.4 8.9 7.8 7.4 7.5 8.9 10.7

KOTAK FIXED MATURITY PLANS KOTAK PRIVILEDEGE ASSURANCE PLANS

1 month -0.1 1 month -0.7
3 months 0.2 3 months -0.4
6 months 1.9 6 months 1.1
1 year 2.6 1 year 0.6
2 years 5.4 2 years 1.8
3 years 6.5 3 years 29
4 years 6.4 4 years 3.1
5 years 6.3 5 years 2.8
6 years 6.8 6 years 3.0
7 years n.a 7 years 3.3
10 years n.a 10 years 43
Inception 6.7 Inception 4.4

Returns less than or equal to a year are absolute. Returns greater than a year are compounded annualised.

NO. OF FUNDS MANAGED BY FUND MANAGER

Sr No. Fund Manager Equity Debt Balanced
1 Gajendra Manavalan NA 15 25

2 Hemant Kanawala 5 NA

3 Rohit Agarwal 2 NA

Mr. Gajendra Manavalan — Debt Fund Manager

Mr. Gajendra has overall experience of over 16 years and has been associated with the Kotak Group
since July 2012. His key responsibilities include management of fixed income portfolios in Unit Linked
portfolios. Gajendra is a Bachelor of Engineering (2001) from Bangalore University and has done MBA
(Finance), ICFAI Business School (2004).

Mr. Hemant Kanawala — Head Equities

Mr. Kanawala has over 24 years of experience in capital markets, of which 19 years has been with Kotak
Group. While in Kotak he has managed Funds in PMS, Offshore and Life Insurance
Mr. Kanawala has done PGDBM, IIM Lucknow (1995) and BE, Mumbai University (1993)

Mr. Rohit Agarwal- Equity Fund Manager

Mr. Rohit Agarwal has over 10 years of experience in capital markets, looks at the Unit Linked Equity funds
at Kotak Life Insurance. Before joining Kotak in 2011, Mr. Agarwal was associated with JP Morgan for about
6 years. Rohit is a Bachelor of Commerce (2001) and has done PGDBM, Symbiosis Pune (2005).
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PRODUCT - FUND MATRIX* @ kotak life

Kotak Single

Kotak Wealth Kotak Ace Kotak Headstart Kotak Kotak Invest

Insurance Investment L Child Assure Platinum \EV{ ) F
Advantage

Classic Opportunities Fund v v v v v v
Frontline Equity Fund v v v v v v
Balanced Fund v v v v v
5 Dynamic Bond Fund v v v v v v
u%_ Dynamic Floating Rate Fund v v X v v X
Money Market Fund v v v v v v
Dynamic Gilt Fund v v v v v X
Discontinued Policy Fund v v v v v v

*currently active plans
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INDIVIDUAL FUND

CLASSIC OPPORTUNITIES FUND @ kotak life

(ULIF-033-16/12/09-CLAOPPFND-107)
@) <D=

Investment Objective \

® Aims to maximize opportunity for you through long-term capital growth, by holding a significant portion in a diversified and flexible mix of large /
medium sized company equities

Date of Inception ) (] Portfolio ) t Ratings Profile (%) R
16" December 2009 Holdings % to Fund
- Equity 96.10
Reliance Industries Ltd 6.62
<) AUM (in Lakhs) Infosys Ltd 6.57
HAAA
8,87,828.68 ICICI Bank Ltd 6.26
- Larsen And Toubro Ltd 4.46
—_ SBI ETF Nifty Bank 3.74
B NAV _
Tata Consultancy Services Ltd 3.73 100.00
44.9560 ) HDFC Bank Ltd 3.23
Kotak Banking ETF - Dividend Payout Option 3.10 J
Iy Fund Manager —_ State Bank of India 2.89
UltraTech Cement Ltd 2.62 . —_
Equity : Hemant Kanawala Eharti Artel Lid 556 9% AUM (in Lakhs)
Debt : Gajendra Manavalan arti Aurte :
Bajaj Finance Ltd 2.07
Hindustan Unilever Ltd 1.84 853,174
o Benchmark Details ) HCL Technologies Ltd 1.83
Equity - 100% (BSE 200) SRFLd 175
) SBI Life Insurance Company Ltd 1.57
Axis Bank Ltd 1.51 31,634 3021
Modified Duration — Maruti Suzuki India Ltd 1.48 .
Hindalco Industries Ltd 1.40 Equity Debt NCA
Debt & Money
Market Instruments : 0.01 Mahindra & Mahindra Ltd 1.40 D
-~ Others 35.47
D MMI 3.56
G Asset Allocation ) NCA 0.34 III Sector Allocation as per )
0, * %
Approved (%) Actual (%) B NIC 2008 % to Fund
Equity 75-100 96
Financial and insurance
Gsec/ 00-25 0 activities .
Debt
Computer programming,
MMI / consultancy and related - 14.85
00-25 4 L
Others activities
J Mfg of chemicals and l 727
chemical products :
il Performance Meter )
Classic Mfg of coke and refined 714
Opportunities Ben:;r;‘ark petroleum products . '
Fund (%) °
Mfg of hicl
1 month 3.1 2.0 g of motor veicles, | 5 5
trailers and semi-trailers
3 months -0.8 -1.1
Civil i i 5.01
6months 104 10.5 i engneerng |
1 year 28.7 27.6 Mfg of other non-metallic I 460
mineral products )
2 years 21.3 21.8

Mfg of pharmaceuticals,
3 years 18.6 17.4 medicinal chemical & I 3.22
botanical products

4 years 11.9 12.7
5 years 16.2 16.5 Mfg of basic metals I 2.94
6 years 14.6 14.3

Telecommunications I 2.64
7 years 13.0 11.9
10 years 16.5 15.1 Others . 12.70
Inception 13.3 111
Past performance is not necessarily **N|C 2008 - Industrial sector as defined under National
indicative of future performance ) Industrial Classification 2008.

>y
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INDIVIDUAL FUND

FRONTLINE EQUITY FUND @ kotak life

(ULIF-034-17/12/09-FRLEQUFND-107)
@) <D=

Investment Objective \

® Aims for a high level of capital growth for you, by holding a significant portion in large sized company equities

Date of Inception ) (i Portfolio ]

(o) t Ratings Profile (%) )

17t December 2009 Holdings % to Fund
- Equity 96.02
Infosys Ltd 6.99
R o1
1,29,041.56 Reliance Industries Ltd 6.06 BAAA
~ Tata Consultancy Services Ltd 3.99

— —_ ICICI Prudential Bank ETF Nifty Bank Index 3.71
? b Larsen And Toubro Ltd 3.67 100.00

42.8348 J SBI ETF Nifty Bank 361
Kotak Banking ETF - Dividend Payout Option 3.08 _J
—_ State Bank of Indi 2.78
2L Fund Manager Ma € ‘asn Ok‘ |ndl'a L s
aruti Suzuki India Lt . " —_
Equity :  Rohit Agarwal HDFC Bank Ltd 229 9% AUM (in Lakhs)
Debt : Gajendra Manavalan :
~/ SRFLd 2.27 123 902
Axis Bank Ltd 2.25 '
e Benchmark Details i Bajaj Finance Ltd 220
Equity - 100% (BSE 100) ICICI Prudential IT ETF 2.09
) Mahindra & Mahindra Ltd 1.71
UltraTech Cement Ltd 1.63 5 364
. . NCA
Modified Duration — Sun Pharmaceuticals Ltd 1.47
Housing Development Finance Corp. Ltd 1.43 Equity Debt -224
Debt & Money . .
Market Instruments 0.01 Hindalco Industries Ltd 1.41 y
o Others 34.14
MMI 4.16

G Asset Allocation Il NCA 017 III Sector Allocation as per R

0, * %
Approved (%) Actual (%) NIC 2008 % to Fund

_J
Equity 60 - 100 96
Financial and insurance
Gsec/ 00 -40 0 activities - 3595
Debt .
Computer programming,
MMI / 00 - 40 4 consultancy and related - 16.62
Others activities
J Mfg of chemicals and l 717
chemical products '
il Performance Meter n
. Mfg of coke and refined
Frontline 6.06
Equity Fund Ben:‘l;r;lark petroleum products l
(%) °
Mfg of motor vehicles,
1 month 34 1.8 trailers and semi-trailers I 559
3 months 0.3 -1.4
Civil engineering I 3.84
6 months 1.6 10.1
Mfg of pharmaceuticals,
1 year 315 25.0 medicinal chemical & I 3.20
5 738 0.0 botanical products
years . .
Mfg of other non-metallic I 303
3 years 19.9 16.5 mineral products '
4 years 13.8 124
Mfg of basic metals I 2.34
5 years 17.3 16.0
Wholesale trade, except of
6 years 153 138 motor vehicles and 2.21
motorcycles
7 years 13.6 1.2
10 years 16.5 14.4 otners [l 1390
Inception 12.8 10.6
Past performance is not necessarily **N|C 2008 - Industrial sector as defined under National
indicative of future performance ) Industrial Classification 2008.
7
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INDIVIDUAL FUND

DYNAMIC FLOOR FUND I
(ULIF-035-17/12/09-DYFLRFND2-107)
@) <D=

Investment Objective \

@ kotak life

® Aims to provide you with stable long-term inflation beating growth over medium to long-term and defend your capital against short-term capital

shocks.

Date of Inception .

17" December 2009

Y
é AUM (in Lakhs) m
35,394.46
Y
E{ NAV .
21.1173
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 37.5% (Nifty);
Debt - 62.5% (Crisil Composite Bond) y

Modified Duration )

Debt & Money
Market Instruments : 4.52

@ Asset Allocation )

Approved (%) Actual (%)

Equity 00-75 20
Szz‘;/ 00 - 100 78
w2
J
il Performance Meter )
Dynamic Floor Benchmark
Fund Il (%)
(%)

1 month 0.5 0.7
3 months 0.2 -0.1
6 months 4.2 5.5
1 year 7.9 1.1
2 years 1.2 12.8
3 years 4.6 12.3
4 years 4.1 10.5
5 years 5.9 11.0
6 years 6.7 10.8
7 years 5.6 9.8
10 years 7.4 11.0
Inception 6.4 9.5
Past performance is not necessarily
indicative of future performance j

AS ON 31st December 2021

(7] Portfolio )

Holdings

Equity

Infosys Ltd

ICICI Bank Ltd

Reliance Industries Ltd

SBI ETF Nifty Bank

ICICI Prudential Bank ETF Nifty Bank Index
Kotak Banking ETF - Dividend Payout Option
Larsen And Toubro Ltd

Tata Consultancy Services Ltd

State Bank of India

Axis Bank Ltd

Maruti Suzuki India Ltd

HDFC Bank Ltd

ICICI Prudential IT ETF

SRFLtd

Hindalco Industries Ltd

Mahindra & Mahindra Ltd

Bajaj Finance Ltd

UltraTech Cement Ltd

Titan Industries Ltd

Housing Development Finance Corp. Ltd
Others

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

1.44% INFLATION INDEX GS 2023
6.79% GOI - 26.12.2029

8.54% REC - 15.11.2028

5.74% GOI - 15.11.2026

GOI FRB - 04.10.2028

6.79% GOI - 15.05.2027

6.64% GOI - 16.06.2035

6.76% GOI - 22.02.2061

Others

Corporate Debt

7.35% Bajaj Finance Ltd - 10.11.2022
8.56% REC - 29.11.2028

7.85% PFC - 03.04.2028

8.55% HDFC - 27.03.2029

7.25% HDFC - 17.06.2030

8.5383% Bajaj Finance Ltd - 07.06.2022
7.05% Embassy Office Parks REIT - 18.10.2026
7.09% HDB Financial services Ltd - 17.04.2023

9.39% LIC Housing Finance - 23.08.2024 - P -
26.08.15

5.78% HDFC - 25.11.2025
Others

MMI

NCA

% to Fund
19.97
1.44
1.39
1.21
0.85
0.77
0.75
0.74
0.72
0.65
0.57
0.52
0.49
0.45
0.45
0.36
0.36
0.36
0.36
0.33
0.30
6.89
47.68
9.84
7.70
2.63
2.62
2.59
2.45
1.47
1.45
1.32
1.22
14.40
30.62
2.64
2.37
1.55
1.55
1.54
1.23
0.90
0.81

0.79

0.76
16.49
0.41
1.32

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

t Ratings Profile (%) )
0.04
= Sovereign
47.36 "AAA
uAA
52.60
>y
S AUM (in Lakhs) =
27,860
7,069
Equity Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**

Financial and insurance
i I s
activities

Govt. of India 35.44

State Development Loan I 5.96

Electricity, gas, steam and I 207

air conditioning supply :

Computer programming,
consultancy and related I 3.33

activities

Mfg of coke and refined

1.45
petroleum products
Mfg of chemicals and 143
chemical products ’
Mfg of motor vehicles, | 132

trailers and semi-trailers

Real estate activities | 0.90
Civil engineering | 0.78

Others l 6.96

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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INDIVIDUAL FUND

BALANCED FUND

(ULIF-037-21/12/09-BALKFND-107)
@) <D=

Investment Objective \

® Aims for moderate growth for you by holding a diversified mix of equities and fixed interest instruments.

@ kotak life

Date of Inception .

21* December 2009

Y
é AUM (in Lakhs) m
27,681.54
Y
E{ NAV .
33.8411
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 60% (BSE 100);
Debt - 40% (Crisil Composite Bond)

Modified Duration )

Debt & Money
Market Instruments : 4.83

@ Asset Allocation )

Approved (%) Actual (%)

Equity 30- 60 57
Szz‘;/ 20-70 40
o
J
il Performance Meter )
Ealalcey Benchmark

Fund (%)

(%)
1 month 1.9 1.0
3 months 0.3 -0.6
6 months 7.6 7.1
1 year 18.2 16.2
2 years 14.9 15.8
3 years 13.9 13.9
4 years 10.6 1.2
5 years 12.1 12.9
6 years 11.6 12.0
7 years 10.6 10.5
10 years 12.7 12.4
Inception 10.7 10.0
Past performance is not necessarily
indicative of future performance j

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

Infosys Ltd

ICICI Bank Ltd

Reliance Industries Ltd

Tata Consultancy Services Ltd

Larsen And Toubro Ltd

SBI ETF Nifty Bank

ICICI Prudential Bank ETF Nifty Bank Index
Kotak Banking ETF - Dividend Payout Option
HDFC Bank Ltd

State Bank of India

SRFLtd

Maruti Suzuki India Ltd

Axis Bank Ltd

Housing Development Finance Corp. Ltd
ICICI Prudential IT ETF

Mahindra & Mahindra Ltd

UltraTech Cement Ltd

Hindalco Industries Ltd

Sun Pharmaceuticals Ltd

Hindustan Unilever Ltd

Others

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

5.74% GOI - 15.11.2026

6.95% GOI - 16.12.2061

6.42% NABARD -25.11.2030

GOI FRB - 04.10.2028

6.76% GOI - 22.02.2061

8.15% GOI FCI Bonds - 16.10.22
6.64% GOI - 16.06.2035

8.54% REC - 15.11.2028

Others

Corporate Debt

7.35% Bajaj Finance Ltd - 10.11.2022
7.05% Embassy Office Parks REIT - 18.10.2026
5.65% Bajaj Finance Ltd - 10.05.2024
8.56% REC - 29.11.2028

7.09% HDB Financial services Ltd - 17.04.2023
5.78% HDFC - 25.11.2025

7.85% PFC - 03.04.2028

7.34% PGC - 15.07.2034

6.00% HDFC - 29.05.2026

5.10% Sundaram Finance - 01.12.2023
Others

MM

NCA

% to Fund
57.14
4.18
4.03
3.60
2.30
2.18
2.14
2.07
1.82
1.74
1.63
1.46
1.37
1.31
1.25
1.23
1.20
1.00
0.88
0.87
0.85
20.05
31.04
8.44
6.53
2.07
1.35
1.20
1.02
0.97
0.93
0.83
0.64
7.06
8.76
0.96
0.58
0.57
0.56
0.48
0.43
0.39
0.38
0.36
0.33
3.74
2.67
0.39

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
33.76
M Sovereign
HAAA
66.24
>y
=] AUM (in Lakhs) )
15,817
11,757
107
Equity Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**

Financial and insurance
e e [ o0

activities

Govt. of India - 25.71

Computer programming,
consultancy and related . 9.64

activities
Mfg of chemicals and
4.44
chemical products I
Mfg of coke and refined I 3.60
petroleum products :
Mfg of motor vehicles, I 348

trailers and semi-trailers

State Development Loan I 2.42

Civil engineering I 2.28

Mfg of pharmaceuticals,
medicinal chemical & | 2.06
botanical products

Mfg of other non-metallic
mineral products

Others - 13.91

©
o

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK OPPORTUNITIES FUND @ kotak life

(ULIF-029-02/10/08-OPPFND-107)
@) <D=

Investment Objective \

® Aims to maximize opportunity for long term capital growth, by holding a significant portion in a diversified and flexible mix of large/medium sized
L company equities.

Date of Inception n (i Portfolio ) (o) t Ratings Profile (%) )
02" October 2008 Holdings % to Fund
- Equity 97.24
Reliance Industries Ltd 6.65
(<} AUM (in Lakhs) Infosys Ltd 6.57
BAAA
1,01,185.76 ICICI Bank Ltd 6.35
~ Larsen And Toubro Ltd 4.51
—_ SBI ETF Nifty Bank 3.85
E{ NAV :
Tata Consultancy Services Ltd 3.74 100.00
77.2155 ) HDFC Bank Ltd 3.19
Kotak Banking ETF - Dividend Payout Option 3.15 _J
—_ State Bank of Indi 2.89
2L Fund Manager Ula eT a; CO 4 'aL S o5
traTech Cement Lt . n —_
Equity : Hemant Kanawala . 9% AUM (in Lakhs)
. Bharti Airtel Ltd 2.59
Debt : Gajendra Manavalan o
~ Bajaj Finance Ltd 2.16
- 93,396
HCL Technologies Ltd 1.84
1 Benchmark Details n Hindustan Unilever Ltd 1.83
. SRFLd 1.82
Equity - 100% (BSE 200) .
) SBI Life Insurance Company Ltd 1.57
Axis Bank Ltd 1.53
Modified Duration —_ Marutl Suzuki In.dla Ltd 1.50 2,375 415
Debt & Money Hlndélco Industries Ltd . 1.46 Equity Debt NCA
Market Instruments - 0.01 Housing Development Finance Corp. Ltd 1.43 y
o Others 35.96
MMI 2.35
G Asset Allocation ) NCA 0.41 III Sector Allocation as per )
0, * %
Approved (%) Actual (%) _J NIC 2008 % to Fund
Equity 75-100 97
Financial and insurance
Gsec/ 00-25 0 activities - 332
Debt
Computer programming,
MMI/ 00-25 3 consultancy and related - 14.96
Others activities
o fg of ch Is and
Mfg of chemicals an:
chemical products l 7.40
il Performance Meter n
Opportunities Benchmark Mfg of coke and refined l 716
Fund (%) (%) petroleum products '
1 month 3.1 2.0
Mfg of motor vgh\clgs, I 5.49
3 months -0.9 -1.1 trailers and semi-trailers
6 months 10.1 10.5 o
Civil engineering I 5.08
1 year 28.1 27.6
2 years 20.8 218 Mfg gf other non-metallic I 461
mineral products
3 years 18.0 17.4 Mfg of pharmaceuticals, I
medicinal chemical & 3.29
4 years 1.2 12.7 botanical products
5 years 15.5 16.5
Mfg of basic metals I 3.05
6 years 13.9 143
7 years 12.2 1.9 Telecommunications I 2.68
10 years 15.8 15.1
Inception 16.7 12.4 otners [l 1296
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

KOTAK AGGRESSIVE GROWTH FUND
(ULIF-018-13/09/04-AGRGWTFND-107)
@) <D=

Investment Objective \

@ kotak life

@® Aims for a high level of capital growth by holding a significant portion in large sized company equities.

Date of Inception .

13t September 2004

Y
é AUM (in Lakhs) m
30,336.93
Y
E{ NAV .
125.9759
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 100% (BSE 100)

Modified Duration )

Debt & Money
Market Instruments : 0.01

@ Asset Allocation )

Approved (%) Actual (%)

Equity 60 - 100 97
Szz‘;/ 00 - 40 0
o
J
il Performance Meter )
et senchman
(%)
1 month 34 1.8
3 months -0.7 -1.4
6 months 9.7 10.1
1 year 26.2 25.0
2 years 20.6 20.0
3 years 17.2 16.5
4 years 12.0 124
5 years 15.7 16.0
6 years 13.9 13.8
7 years 12.2 1.2
10 years 15.5 14.4
Inception 15.8 13.6
Past performance is not necessarily
indicative of future performance j

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

Infosys Ltd

Reliance Industries Ltd

ICICI Bank Ltd

SBI ETF Nifty Bank

Tata Consultancy Services Ltd

Larsen And Toubro Ltd

Kotak Banking ETF - Dividend Payout Option
ICICI Prudential Bank ETF Nifty Bank Index
State Bank of India

SRFLtd

HDFC Bank Ltd

Axis Bank Ltd

Maruti Suzuki India Ltd

UltraTech Cement Ltd

Housing Development Finance Corp. Ltd
Mahindra & Mahindra Ltd

ICICI Prudential IT ETF

Titan Industries Ltd

Hindustan Unilever Ltd

Hindalco Industries Ltd

Others

MM

NCA

% to Fund
97.47
7.27
6.97
6.96
4.53
4,53
3.91
3.41
3.35
3.21
2.85
2.77
2.57
2.43
2.27
2.19
2.12
2.04
2.01
1.93
1.88
28.28
2.52
0.01

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )

‘ -

100.00
7
S AUM (in Lakhs) —
29,570
Equity Debt NCA
7

III Sector Allocation as per )
NIC 2008 % to Fund**

Financial and insurance
N -

activities
Computer programming,
consultancy and related - 15.92

activities

Mfg of chemicals and
11
chemical products . o1

Mfg of coke and refined
petroleum products . 7:34

Mfg of motor vehicles, I 6.38
trailers and semi-trailers '

Mfg of other non-metallic I 391
mineral products ’

Civil engineering I 391

Mfg of basic metals I 3.03

Mfg of pharmaceuticals,
medicinal chemical & I 2.83
botanical products

Other manufacturing I 2.01

Others . 10.05

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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INDIVIDUAL FUND

GUARANTEE FUND @ kotak life

(ULIF-048-05/02/10-GRTFND-107)
@) <D=

Investment Objective \

® Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks

Date of Inception n (i Portfolio /) t Ratings Profile (%) )
05t February 2010 Holdings % to Fund
- Equity 37.36 25.45
Reliance Industries Ltd 3.39
(<} AUM (in Lakhs) Infosys Ltd 2.71 B AAA
665.31 HDFC Bank Ltd 2.39 ]
- ICICI Bank Ltd 1.90 ¥ Sovereign
? NAV —_ Housing Development Finance Corp. Ltd 1.73
Larsen And Toubro Ltd 1.53
74.55
25.5278 ) Tata Consultancy Services Ltd 1.49
Hindustan Unilever Ltd 1.40 _J
—_ ITCLtd 1.38
2L Fund Manager Shart Altel Lig 18
arti Airtel Lt . X —_
Equity : Hemant Kanawala Asian Paints Ltd 102 9% AUM (in Lakhs)
Debt : Gajendra Manavalan : — :
Maruti Suzuki India Ltd 0.85 108
Sun Pharmaceuticals Ltd 0.79
A;p Benchmark Details I UltraTech Cement Ltd 0.75 249
Equity - 37.5% (Nifty); Mahindra & Mahindra Ltd 0.69
Debt - 62.5% (Crisil Composite Bond) y Bajaj Finance Ltd 0.68
State Bank of India 0.65
Modified Duration ) Axis Bank Ltd 065 9
Debt & Money Power Grid Corporation of India Ltd 0.61 Equity Debt NCA
Market Instruments : 1.78 Titan Industries Ltd 0.59 )
~ Others 10.86
G-Sec 17.17
(5‘3 Asset Allocation n 1.44% INFLATION INDEX GS 2023 6.39 m Sector Allocation as per )
0, * %
Approved (%) Actual (%) 7.10% PFC - 11.01.2027 1.56 NIC 2008 % to Fund
) 9.72% PN SDL - 28.08.2023 0.66
Equity 00-75 37 8.20% GOI - 15.02.22 0.60 roncial ang
8.90% KA SDL -19.12.2022 0.55 nanee e mearance _ 5078
Gsec/ 00 - 100 39 . Sl : activities
Debt 8.30% Fertilizer Co GOI - 07.12.23 0.51
8.58% GJ SDL - 23.01.2023 0.25 Govt. of India . 947
(’;/ltl\ff(-lzr/s 00-100 24 8.72% TN SDL -19.09.2026 0.25
) 8.84% PN SDL - 11.06.2024 0.24
7.04% GJ SDL - 07.08.2026 0.23 State Development Loan I 6.14
—_ Others 5.92
il Performance Meter Corporate Debt 21.62 Computer programming, I
. consultancy and related 5.60
G“;’Li’;tee Benchmark 7.85% PFC - 03.04.2028 4.85 activities
(%) (%) 7.63% PFC - 14.08.2026 3.18 _
9.30% PGC - 28.06.2024 204 Electricity gas, steam and | ;)
1 month 0.9 0.7 9-30"/ PGC 28.06-2022 1.92 air conditioning supply .
.. 0 = . .. .
3 months -0.01 -0.1 8.57% REC - 21.12.2024 1.62 Mfg of coke and refined I 372
9.39% LIC Housing Finance - 23.08.2024 - P - 162 petroleum products ’
6 months 6.9 5.5 26.08.15 ’
1 145 111 9.24% LIC Housing Finance - 30.09.2024 1.62 Mfg of chemicals and I 311
ear . . . .
y 7.95% REC - 12.03.2027 1.61 chemical products
2 years 10.9 12.8 7.83% LIC Housing Finance - 25.09.2026 P 156 Mfg of pharmaceuticals,
26.11.2020 medicinal chemical & | 224
3 years 9.7 12.3 7.35% Bajaj Finance Ltd - 10.11.2022 1.54 botanical products
4 years 8.3 10.5 Others 0.04 Mfg of motor vehicles, | 203
MMI 22.54 trailers and semi-trailers !
5 years 9.6 11.0 NCA 1.32
6 years 92 10.8 _J Mfg of basic metals | 1.63
7 years 7.8 9.8
Others . 10.16
10 years 8.9 11.0
Inception 8.2 9.8
Past performance is not necessarily **N|C 2008 - Industrial sector as defined under National
indicative of future performance ) Industrial Classification 2008.
>y
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mailto:clientservicedesk%40kotak.com?subject=

INDIVIDUAL FUND

MONEY MARKET FUND @ kotak life

(ULIF-041-05/01/10-MNMKKFND-107)
@) <D=

Investment Objective \

® Aims to protect your capital and not have downside risks

Date of Inception n (i Portfolio Debt Ratings Profile (%) )
05™ January 2010 Holdings % to Fund
/ MMI 108.21 25.48 . sovenc
overeign
NCA -8.21
é AUM (in Lakhs) m
59,659.81 B AAA
Y
41.94
3258
E{ NAV . m AT+
22.0283
Y
>y
2L Fund Manager ) o
s AUM (in Lakhs) )
Debt : Gajendra Manavalan
Y
64,557
S Benchmark Details m
Equity - 0% (NA);
Debt - 100% (CRISIL Liquid) )
— - NCA
Modified Duration ) A r—
Debt
Debt & Money € -4897
Market Instruments : 0.39 ),
Y
G Asset Allocation ) III Sector Allocation as per )
0, * %
Approved (%) Actual (%) NIC 2008 % to Fund
MMI /
Others 100 100
vy
] Performance Meter n Financial and insurance 62.82
Money activities ’
Market Fund Ben:‘l"/lr;nark
(%) °
1 month 0.3 0.3
3 months 0.7 0.9
6 months 1.4 1.8
1 year 30 36 Govt. of India - 45.39
2 years 3.9 4.1
3 years 4.8 5.0
4 years 52 5.7
5 years 54 5.9
6 years 5.8 6.1
7 years 6.1 6.4 -en Others
10 years 7.0 7.2
Inception 6.8 7.1
Past performance is not necessarily
indicative of future performance j
**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
>y
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mailto:clientservicedesk%40kotak.com?subject=

INDIVIDUAL FUND

KOTAK DYNAMIC GROWTH FUND
(ULIF-012-27/06/03-DYGWTFND-107)

r&I\/\orkei Outlook (Q Fund Performance % Contents %\ndividuo\ Funds % Group Funds m G n @

Investment Objective \

@® Aims for a high level of capital growth by holding a significant portion in large sized company equities.

@ kotak life

Date of Inception .

27" June 2003

Y
é AUM (in Lakhs) m
6,817.84
Y
E{ NAV .
120.8628
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 80% (BSE 100);
Debt - 20% (Crisil Composite Bond)

Modified Duration )

Debt & Money
Market Instruments : 4.70

@ Asset Allocation )

Approved (%) Actual (%)

Equity 40 - 80 78
Gsec/
Debt 20-60 22
MMI /
Others 00-40 !
J
il Performance Meter i
Kotak
Dynamic  Benchmark
Growth (%)
Fund (%)
1 month 2.7 1.4
3 months 0.7 -1.0
6 months 9.9 8.6
1 year 24.6 20.6
2 years 18.4 18.0
3 years 16.4 15.3
4 years 11.8 11.9
5 years 143 14.5
6 years 131 13.0
7 years 11.8 10.9
10 years 14.3 13.4
Inception 14.4 134
Past performance is not necessarily
indicative of future performance j

AS ON 31st December 2021

(i Portfolio )

% to Fund

Holdings

Equity

Infosys Ltd

ICICI Bank Ltd

Reliance Industries Ltd

Tata Consultancy Services Ltd
SBI ETF Nifty Bank

Larsen And Toubro Ltd
ICICI Prudential Bank ETF Nifty Bank Index
Kotak Banking ETF - Dividend Payout Option
State Bank of India
SRFLtd

Axis Bank Ltd

Maruti Suzuki India Ltd
HDFC Bank Ltd

ICICI Prudential IT ETF
Mahindra & Mahindra Ltd
UltraTech Cement Ltd

Bajaj Finance Ltd

Hindalco Industries Ltd
Somany Ceramics Ltd

Sun Pharmaceuticals Ltd
Others

G-Sec

7.59% GOI - 11.01.2026
6.22% GOI - 16.03.2035
7.16% GOI - 20.09.2050
5.22% GOI - 15.06.2025
8.17% GOI-01.12.2044
6.79% GOI - 15.05.2027
6.65% Fertilizer Co GOI - 29.01.23
5.74% GOI - 15.11.2026
5.63% GOI - 12.04.2026
8.30% GOl - 02.07.2040
Others

Corporate Debt

7.20% HDFC - 13.04.2023
8.56% REC - 29.11.2028
8.65% PFC - 28.12.2024
9.02% REC - 19.11.2022
MMI

NCA

77.67
6.14
5.60
4.81
3.21
3.04
3.01
2.81
2.71
2.27
2.01
1.92
1.84
1.83
1.53
1.53
1.37
1.29
1.23
1.18
1.17

27.19

15.03
1.56
1.56
1.34
1.03
0.90
0.81
0.75
0.73
0.73
0.67
4.95
6.77
5.51
0.49
0.48
0.30
0.07
0.45

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
34.28
B Sovereign
HAAA
65.72
>y
=] AUM (in Lakhs) )
5,296
1,491
Equity Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**

Financial and insurance
renee eemenee I 527

activities
Computer programming,

consultancy and related - 13.66
activities

Govt. of India - 13.62

Mfg of chemicals and I 5.85
chemical products ’

Mfg of coke and refined I 481
petroleum products ’

Mfg of motor vehicles, I 420
trailers and semi-trailers '

Civil engineering I 3.15

Mfg of pharmaceuticals,
medicinal chemical & I 2.67
botanical products

Mfg of other non-metallic

; 2.53
mineral products I

Mfg of basic metals I 1.95

Others - 14.82

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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mailto:clientservicedesk%40kotak.com?subject=

INDIVIDUAL FUND

DYNAMIC FLOOR FUND
(ULIF-028-14/11/06-DYFLRFND-107)
@) <D=

Investment Objective \

@ kotak life

® Aims to provide you with stable long-term inflation beating growth over medium to long-term and defend your capital against short-term capital

shocks.

Date of Inception .

14 November 2006

Y
é AUM (in Lakhs) m
66,036.45
Y
E{ NAV .
32.4096
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 37.5% (Nifty);
Debt - 62.5% (Crisil Composite Bond) y

Modified Duration )

Debt & Money
Market Instruments : 4.98

@ Asset Allocation )

Approved (%) Actual (%)

Equity 00-75 19
Szz‘;/ 00 - 100 79
M me
J
will Performance Meter I
Dynamic Benchmark
Floor (%)
Fund (%)

1 month 0.3 0.7
3 months -0.1 -0.1
6 months 3.7 5.5
1 year 6.8 11
2 years 1.0 12.8
3 years 4.4 12.3
4 years 3.8 10.5
5 years 5.7 11.0
6 years 6.5 10.8
7 years 5.5 9.8
10 years 7.0 11.0
Inception 8.1 9.3

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

ICICI Bank Ltd

Infosys Ltd

Reliance Industries Ltd

Tata Consultancy Services Ltd

ICICI Prudential Bank ETF Nifty Bank Index
SBI ETF Nifty Bank

Larsen And Toubro Ltd

Kotak Banking ETF - Dividend Payout Option
State Bank of India

Axis Bank Ltd

Maruti Suzuki India Ltd

HDFC Bank Ltd

Mahindra & Mahindra Ltd

SRFLtd

Hindalco Industries Ltd

Somany Ceramics Ltd

UltraTech Cement Ltd

Titan Industries Ltd

Housing Development Finance Corp. Ltd
SBI Life Insurance Company Ltd

Others

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

6.79% GOI - 26.12.2029

6.95% GOI - 16.12.2061

8.54% REC - 15.11.2028

GOI FRB - 04.10.2028

6.64% GOI - 16.06.2035

1.44% INFLATION INDEX GS 2023
6.99% UP SDL - 27.10.2031

5.74% GOI - 15.11.2026

Others

Corporate Debt

6.99% IRFC - 04.06.2041

5.78% HDFC - 25.11.2025

8.56% REC - 29.11.2028

8.55% HDFC - 27.03.2029

7.85% PFC - 03.04.2028

5.65% Bajaj Finance Ltd - 10.05.2024
7.05% Embassy Office Parks REIT - 18.10.2026
7.35% Bajaj Finance Ltd - 10.11.2022
7.09% HDB Financial services Ltd - 17.04.2023
7.50% Sundaram Finance - 07.11.2022
Others

MMI

NCA

% to Fund
18.50
1.34
1.32
1.17
1.01
0.76
0.72
0.69
0.69
0.60
0.52
0.45
0.44
0.41
0.41
0.33
0.32
0.32
0.31
0.27
0.26
6.17
51.50
14.08
10.53
3.95
2.19
1.99
1.54
1.46
1.33
1.13
1.04
12.27
27.19
2.17
1.89
1.82
1.74
1.35
0.99
0.90
0.85
0.73
0.61
14.13
1.57
1.24

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

t Ratings Profile (%) )
0.02
H Sovereign
BAAA
=AA
57.20
>y
(in Lakhs) )
53,002
12,219
Equity Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**

Financial and insurance

. 35.85
activities

State Development Loan I 5.31

Electricity, gas, steam and

. I 3.21
air conditioning supply

Computer programming,
consultancy and related I 3.09
activities

Mfg of chemicals and

1.39
chemical products |

Mfg of motor vehicles, | 118
trailers and semi-trailers ’
Mfg of coke and refined | 117

petroleum products

Real estate activites =~ 0.90
Civil engineering ~ 0.72

Others I 6.57

Govt. of India _ 40.59

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK DYNAMIC BALANCED FUND @ kOtak ||fe

(ULIF-009-27/06/03-DYBALFND-107)
@) <D=

Investment Objective \

® Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

Date of Inception n (i Portfolio /) (o) t Ratings Profile (%) )
27" June 2003 Holdings % to Fund
- Equity 56.78
ICICI Bank Ltd 4.82 46.96
(<} AUM (in Lakhs) n Infosys Ltd 4.81 ® Sovereign
1,950.04 J Reliance Industries Ltd 3.90 - AAA
HDFC Bank Ltd 373
Larsen And Toubro Ltd 3.06
? NAV — : 53.04
Tata Consultancy Services Ltd 2.66
89.7237 J SBI ETF Nifty Bank 263
Asian Paints Ltd 1.90 _J
—_ Bharti Airtel Ltd 1.66
2L Fund Manager " a(; A eu Tover Lid L8
industan Unilever Lt . n —_
Equity : Hemant Kanawala 9% AUM (in Lakhs)
) UltraTech Cement Ltd 1.55
Debt : Gajendra Manavalan : - -
Kotak Banking ETF - Dividend Payout Option 1.47
Housing Development Finance Corp. Ltd 1.24 1,107
S Benchmark Details m ITC Ld 115 832
Equity - 60% (BSE 100); Titan Industries Ltd 1.14
Debt - 40% (Crisil Composite Bond) ) Bajaj Finance Ltd 1.00
Dr Reddys Laboratories Ltd 1.00
Modified Duration — HCL Technologies Ltd 0.98 10
Max Financial Services Ltd 0.98
Debt & Money Eauit Debt NCA
Market Instruments : 1.97 Shree Cement Ltd 0.95 quity e )
o Others 14.57
G-Sec 22.64
(5‘3 Asset Allocation n 6.18% GOI - 04.11.2024 18.36 m Sector Allocation as per )
0, * %
Approved (%) Actual (%) 8.15% GOI FCI Bonds - 16.10.22 132 NIC 2008 % to Fund
) 1.44% INFLATION INDEX GS 2023 0.90
Equity 30-60 57 6.67% GOI - 17.12.2050 0.28 Financial and insurance _ 36.47
6.45% GOI - 07.10.2029 0.15 activities '
Gsec/ 20-70 32
Debt 8.30% Fertilizer Co GOI - 07.12.23 0.1
6.97% GOI - 06.09.2026 0.09 covt. of india [N 21.64
(’\:)Atw;r/s 00 - 40 11 8.72% TN SDL -19.09.2026 0.06
J 6.65% Fertilizer Co GOI - 29.01.23 0.05 Computer programming, .
8.44% RJ SDL - 27.06.2028 0.05 consultancy and related 8.46
. it . activities
ol Performance Meter ) Others 1.28 ‘
. Corporate Debt 9.53 Mfg of coke and refined I 28
Dynamic etroleum products
Benchmark P p
Balanced (%) 7.20% HDFC - 13.04.2023 416
Fund (% °
und (%) 8.56% REC - 29.11.2028 1.13 i o hemiclsand |1 o
1 month 1.4 1.0 7.85% PFC - 03.04.2028 1.10 chemical products :
8.85% PGC - 19.10.2025 0.70
3 months 0.7 0.6 8.57% REC - 21.12.2024 0.55 Cil engineering || 3.49
9.39% LIC Housing Finance - 23.08.2024 - P -
6 months 5.9 7.1 26.08.15 0.55
. S Mfg of other non-metallic
1 year 125 16.2 ;882?()'?51— Utkal Energy Services Limited - 034 mineral products I 2.50
2 years 10.9 15.8 10.08% IOT Utkal Energy Services Limited - 0.28 Mfg of pharmaceuticals,
20.03.2025 ' medicinal chemical & I 1.85
3 years 1.4 13.9 10.08% IOT Utkal Energy Services Limited - 028 botanical products
20.03.2024 ’
4 years 8.6 1.2 10.08% IOT Utkal Energy Services Limited - 027 Telecommunications I 1.72
20.03.2023 ’
5 years 10.6 12.9
Others 0.16 Mfg of motor vehicles, I 170
6 years 10.3 12.0 MMI 10.51 trailers and semi-trailers )
NCA 0.54 y
7 years 9.6 10.5
Others . 12.49
10 years 12.0 12.4
Inception 12.6 12.0
Past performance is not necessarily . ' .
indicative of future performance **NIC 2008 - I.n.dus.tnal sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

DYNAMIC BOND FUND
(ULIF-015-15/04/04-DYBNDFND-107)

r&I\/\orkei Outlook (Q Fund Performance % Contents %\ndividuo\ Funds % Group Funds m G n @

Investment Objective \

® Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

@ kotak life

Date of Inception .

15" April 2004

Y
é AUM (in Lakhs) .
1,79,050.05
Y
E{ NAV .
41.8554
Y
2L Fund Manager )
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Debt - 100% (Crisil Composite Bond)

Modified Duration )

Debt & Money
Market Instruments : 4.97

@ Asset Allocation )

Approved (%) Actual (%)

Gsec 00 - 75 66
Debt 25-100 29
Oes 0740 S
J
will Performance Meter I
Dynamic Bond Benchmark

Fund (%)

(%)
1 month -0.4 -0.2
3 months -0.1 0.6
6 months 2.1 2.6
1 year 2.1 3.4
2 years 6.8 7.8
3 years 8.5 8.7
4 years 7.9 8.0
5 years 7.1 7.4
6 years 8.2 8.3
7 years 8.0 8.3
10 years 8.6 8.5
Inception 8.4 6.9

Past performance is not necessarily
indicative of future performance

(i Portfolio )

Holdings

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

6.76% GOI - 22.02.2061

6.95% GOI - 16.12.2061

GOI FRB - 04.10.2028

6.79% GOI - 26.12.2029

8.54% REC - 15.11.2028

6.64% GOI - 16.06.2035

5.74% GOI - 15.11.2026

6.79% GOI - 15.05.2027

Others

Corporate Debt

7.35% Bajaj Finance Ltd - 10.11.2022
5.78% HDFC - 25.11.2025

8.55% HDFC - 27.03.2029

7.05% Embassy Office Parks REIT - 18.10.2026
8.56% REC - 29.11.2028

7.09% HDB Financial services Ltd - 17.04.2023
5.65% Bajaj Finance Ltd - 10.05.2024
5.10% Sundaram Finance - 01.12.2023
7.25% HDFC - 17.06.2030

6.99% HDFC - 13.02.2023

Others

MMI

NCA

% to Fund
66.34
19.62
14.03
3.00
3.00
2.22
2.03
1.84
1.77
1.66
1.57
15.60
28.59
2.21
1.67
1.59
1.49
1.46
1.29
1.29
1.26
1.20
1.08
14.05
3.61
1.45

J

AS ON 31st December 2021

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

t Ratings Profile (%) )
0.02 0.11
| Sovereign
uAAA
38.26
AT+
uAA
>y
S AUM (in Lakhs) n
176,448
2,602
Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**
Govt. of India _ 55.30
F\nancwa.\ .ahd insurance - 325
activities

State Development Loan I 5.42

Electricity, gas, steam and

. L I 2.22
air conditioning supply

Rental and leasing

activities | 156

Real estate activities | 1.49

Others | 1.45

Mfg of coke and refined

petroleum products | 029

Mfg of basic metals | 0.02

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK DYNAMIC GILT FUND @ kotak life

(ULIF-006-27/06/03-DYGLTFND-107)
@) <D=

Investment Objective \

® Aims to preserve your capital and minimize your downside risk, with investment in debt and government instruments.

8 Dateof nception g - -
27th June 2003 Holdings % to Fund a
- G-Sec 96.55 )
: _ 6.67% GOI - 15.12.2035 20.17  Sovereign
GO FRE - 22.09.2033 18.93
21,516.53 ) 5.74% GOI - 15.11.2026 6.43 " AAA
GOI FRB - 04.10.2028 5.86
_ 7.17% GOI - 08.01.2028 428
7.69% GOI - 17.06.2043 337 97.58
38.3513 ) 6.84% GOI - 19.12.2022 333
8.15% GOI - 24.11.2026 217 J
— 6.76% GOl - 22.02.2061 2.01
8.15% GOI FCI Bonds - 16.10.22 1.82 —
Debt : Gajendra Manavalan Others 28.17
4 MMI 2.39
NCA 1.05 21,290

Debt - 100% (IBEX)

S Benchmark Details m I

Y
> . 227
Modified Duration )
Dy NCA
Debt & Money ebt
Market Instruments : 4.72 ,

J/

G Asset Allocation ) III Sector Allocation as per )

0, * %
Approved (%) Actual (%) NIC 2008 % to Fund
Gsec 80 - 100 97

MMI/

= o 3 -
Govt. of India 81.56
J

| Performance Meter )

Dynamic Gilt Benchma
Fund o
(%) )
° State Development Loan 14.99
1 month -0.6 -0.4
3 months -0.1 0.4
6 months 2.0 2.5
1 year 1.4 2.8 Financial and insurance |
239
activities
2 years 6.2 7.3
3 years 7.9 8.3
4 years 7.9 8.4
5 years 6.8 7.4
Others 1.05
6 years 8.2 8.5
7 years 8.0 8.4
10 years 8.6 8.9
Inception 7.5 7.7
Past performance is not necessarily
indicative of future performance
- **NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK DYNAMIC FLOATING RATE FUND @ kotak life

(ULIF-020-07/12/04-DYFLTRFND-107)
@) <D=

Investment Objective \

® Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

Date of Inception n (i Portfolio N t Ratings Profile (%) )
07t December 2004 Holdings % to Fund
- G-Sec 47.94 13.06
5.63% GOI - 12.04.2026 13.98 WSovereign
<} AUM (in Lakhs) 9.37% MAH SDL - 04.12.2023 11.84 1357
2,132.39 7.20% MH SDL -09.08.2027 3.38 AT
~ 8.84% PN SDL - 11.06.2024 2.59
mAAA
- 8.51% PN SDL - 10.04.2023 2.20
E{ NAV
9.65% TN SDL - 12.03.2024 1.86
31.7010 ) 8.92% RJ SDL - 21.11.2022 1.85
8.39% RJ SPL SDL - 15.03.2022 1.85 J
— 8.85% TN SDL - 17.10.2022 1.75
2 Fund Manager 83O°/DF ilizer Co GOI - 07.12.23 1.64
. ©o Fertilizer Co - 2. . 9% AUM (ln LakhS) —
Debt : Gajendra Manavalan Others 5.01
~ Corporate Debt 29.43 > 111
GOI FRB - 07.11.2024 16.25 ’
e Benchmark Details I GOI FRB - 22.09.2033 8.45
HDB Financial services Ltd FBIL MIBOR 3M -
Debt - 100% (CRISIL Liquid) 20.10.2022 472
~ MMI 21.64
— - - NCA 0.99 21
Modified Duration »
Debt & Money Debt NCA
Market Instruments : 1.39 D,
>y

G Asset Allocation ) III Sector Allocation as per )

0, * %
Approved (%) Actual (%) NIC 2008 % to Fund

Gsec 00-75 48
Debt 25-100 29
MMI / '
- Govt. of Ind 41.96
Others 00-40 23 ovt. of India -
J

il Performance Meter Il

Dynamic

Floating Rate Ben::;r;:ark
Fund (%) °
State Development Loan 30.68
1 month -0.1 0.3
3 months 0.3 0.9
6 months 1.5 1.8
1 year 2.2 3.6
2 vears 4.2 4.1 Financial and insurance
Y activities 26.37
3 years 53 5.0
4 years 5.4 5.7
5 years 53 5.9
6 years 5.8 6.1
Others 0.99
7 years 6.1 6.4
10 years 7.2 7.2
Inception 7.0 6.8
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

KOTAK GUARANTEED GROWTH FUND @ kotak life

(ULIF-013-27/06/03-GRTGWTFND-107)
@) <D=

Investment Objective \

@® Aims for a high level of capital growth by holding a significant portion in large sized company equities.

Date of Inception n (i Portfolio /) t Ratings Profile (%) )
p g
27 June 2003 Holdings % to Fund
~ Equity 19.99 0.07
ICICI Bank Ltd 1.46 =AAA
(<} AUM (in Lakhs) Infosys Ltd 1.43
40,281.45 Reliance Industries Ltd 1.24 37.00 m Sovereign
~ Tata Consultancy Services Ltd 0.86
_ —_ ICICI Prudential Bank ETF Nifty Bank Index 0.82 = AA
? NAV SBI ETF Nifty Bank 0.79 62.94
68.8140 ) Larsen And Toubro Ltd 0.77
Kotak Banking ETF - Dividend Payout Option 0.75 _J
—_ State Bank of Indi 0.66
2L Fund Manager Aa. eB az Lod nda 058
xis Bank Lt . )
I . AUM (in Lakhs) )
Equity:  Rohit Agarwal Maruti Suzuki India Ltd 0.56 S
Debt : Gajendra Manavalan
SRFLd 0.48
HDFC Bank Ltd 0.47 31,865
e Benchmark Details I UltraTech Cement Ltd 0.41
Equity - 40% (BSE 100); Mahindra & Mahindra Ltd 0.38
Debt - 60% (Crisil Composite Bond) ) Titan Industries Ltd 0.38 8,053
Somany Ceramics Ltd 0.36 _- 363
Modified Duration — Zensar Technologies Limited 0.36 Eouit Debt en
Hindalco Industries Ltd 0.32 quity
Debt & Money .
Market Instruments 332 Sun Pharmaceuticals Ltd 0.30 y
o Others 6.59
G-Sec 34.95
(5‘3 Asset Allocation ) 6.67% GOI - 15.12.2035 6.09 m Sector Allocation as per )
0, * %
Approved (%) Actual (%) GOI FRB - 22.09.2033 435 NIC 2008 % to Fund
) 1.44% INFLATION INDEX GS 2023 3.12
Fquity 00-80 20 5.74% GOI - 15.11.2026 1.86 Financial and insurance
Gsec / 6.95% GOI - 16.12.2061 1.73 activities I
20-60 55
Debt 6.85% NABARD -21.03.2031 1.52
MM / 8.54% REC - 15.11.2028 1.37 Govt. of India - 2483
00 - 40 25 7.88% GOI - 19.03.2030 1.30
Others
Y, GOI FRB - 04.10.2028 1.03
6.64% GOI - 16.06.2035 0.88 State Development Loan I 4.44
il Performance Meter ) Others 11.69
Computer programming,
Guaranteed Corporate Debt 20.41
Growth Fund Benc?mark 8.56% REC - 29 11,2028 151 consultgng and related I 3.17
(%) (%) activities
8.55% HDFC - 27.03.2029 1.41
1 month 0.6 0.6 7.85% PFC - 03.04.2028 0.99 E'FC‘”CE_V(QB_S' Steamla”d | 265
t
5.65% Bajaj Finance Ltd - 10.05.2024 073 alr conditioning suppy
i 03 02 7.05% Embassy Office Parks REIT - 18.10.2026 0.69 Mg of chemicals and
6 months 3.7 5.6 7.25% HDFC - 17.06.2030 0.64 chemical products | 153
5.78% HDFC - 25.11.2025 0.62
1 year 7.4 11.9 o : _
7.50% Sundaram Finance - 07.11.2022 0.61 Rental and leasing activities | 145
R 10.08% IOT Utkal Energy Services Limited -
2 years 2.7 13.3 20.03.2025 0.55
3 years 1.9 12.4 5.10% Sundaram Finance - 01.12.2023 0.55 Mfg of motor vehicles, | 141
Others 12.11 trailers and semi-trailers
4 years 1.5 10.3 MMI 23.75
Mfg of coke and refined | 137
5 years 4.8 1.2 NCA 0.90 petroleum products :
_J
6 years 5.5 10.9
Civil engineering 0.80
7 years 54 9.9
10 years 8.2 1.2 Others l 6.87
Inception 11.0 1.3
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

KOTAK GUARANTEED BALANCED FUND
(ULIF-010-27/06/03-GRTBALFND-107)
@) <D=

Investment Objective \

@ kotak life

® Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

Date of Inception .

27" June 2003

Y
é AUM (in Lakhs) m
3,372.95
Y
E{ NAV .
62.2669
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 30% (BSE 100);
Debt - 70% (Crisil Composite Bond)

Modified Duration )

Debt & Money
Market Instruments : 3.44

@ Asset Allocation )

Approved (%) Actual (%)

Equity 00 - 60 15
SZE‘;/ 20-70 68
M mee
J
il Performance Meter Il
Guaranteed Benchmark

Balanced (%)

Fund (%)
1 month 0.5 0.4
3 months 0.3 0.0
6 months 3.6 4.9
1 year 6.7 9.8
2 years -0.6 12.0
3 years 3.5 11.5
4 years 3.1 9.8
5 years 55 10.3
6 years 6.3 10.3
7 years 6.2 9.5
10 years 8.4 10.6
Inception 104 10.3

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

ICICI Bank Ltd

Infosys Ltd

Reliance Industries Ltd

Tata Consultancy Services Ltd
ICICI Prudential Bank ETF Nifty Bank Index
SBI ETF Nifty Bank

Larsen And Toubro Ltd

Kotak Banking ETF - Dividend Payout Option
Axis Bank Ltd

Maruti Suzuki India Ltd

SRFLtd

HDFC Bank Ltd

UltraTech Cement Ltd

State Bank of India

Hindalco Industries Ltd

Titan Industries Ltd

Mahindra & Mahindra Ltd
Hindustan Unilever Ltd

Housing Development Finance Corp. Ltd
ICICI Prudential IT ETF

Others

G-Sec

8.54% REC - 15.11.2028

6.67% GOI - 15.12.2035

5.74% GOI - 15.11.2026

1.44% INFLATION INDEX GS 2023
8.24% NABARD - 22.03.2029
7.69% GOI - 17.06.2043

7.43% NABARD -31.01.2030
GOI FRB - 22.09.2033

6.45% REC - 07.01.2031

6.67% GOI - 17.12.2050

Others

Corporate Debt

7.25% HDFC - 17.06.2030
8.56% REC - 29.11.2028

8.55% HDFC - 27.03.2029
7.85% PFC - 03.04.2028

10.08% IOT Utkal Energy Services Limited -
20.03.2023

10.08% IOT Utkal Energy Services Limited -
20.03.2024

7.35% Bajaj Finance Ltd - 10.11.2022
7.09% HDB Financial services Ltd - 17.04.2023

10.08% IOT Utkal Energy Services Limited -
20.03.2026

10.08% IOT Utkal Energy Services Limited -
20.03.2025

Others
MMI
NCA

% to Fund
14.65
1.09
1.03
0.93
0.63
0.60
0.58
0.56
0.55
0.42
0.39
0.36
0.35
0.33
0.33
0.29
0.27
0.27
0.25
0.22
0.22
4.99
31.89
3.27
2.44
1.90
1.66
1.62
1.61
1.56
1.53
1.45
0.99
13.85
35.77
2.64
2.29
2.27
1.91

1.64

1.54

1.52
1.51

1.40

17.80
16.30
1.39

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )

24.51
HAAA
B Sovereign
75.49
>y
= AUM (in Lakhs) =
2,832
494
__ . il
Equity Debt NCA

>y

III Sector Allocation as per )
NIC 2008 % to Fund**

Fi ial and i
inancial and insurance _ 59.89

activities

Govt. of India - 14.33
Rental and leasing activities I 6.87

State Development Loan I 6.25

Computer programming,
consultancy and related I 2.23
activities

Electricity, gas, steam and I 130
air conditioning supply ’
Mfg of coke and refined

petroleum products I 123

Mfg of chemicals and

chemical products | 116

Mfg of motor vehicles, |
trailers and semi-trailers

Civil engineering | 0.58

Others I 5.19

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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INDIVIDUAL FUND

PENSION CLASSIC OPPORTUNITIES FUND @ kotak life

(ULIF-042-07/01/10-PNCLAOPFND-107)
@) <D=

Investment Objective \

® Aims to maximize opportunity for long term capital growth by holding significant portions in a diversified and flexible mix of large/medium sized
stocks.

Date of Inception n (i Portfolio ) (o) t Ratings Profile (%) )
o7t January 2010 Holdings % to Fund
- Equity 87.87
Reliance Industries Ltd 7.97
(<} AUM (in Lakhs) Infosys Ltd 7.39
HAAA
2,114.30 ICICI Bank Ltd 6.87
- Tata Consultancy Services Ltd 5.83
? NAV —_ HDFC Bank Ltd 5.39
SBI ETF Nifty Bank 4.89 100.00
41.1659 ) Larsen And Toubro Ltd 4.87
Housing Development Finance Corp. Ltd 4.00 J
Iy Fund Manager —_ Hindustan Unilever Ltd 3.80
el 27 n
Equity : Hemant Kanawala A 9% AUM (in Lakhs)
. Bharti Airtel Ltd 3.26
Debt : Gajendra Manavalan : -
ICICI Prudential Bank ETF Nifty Bank Index 2.92 1858
Bajaj Finance Ltd 2.60 i
A;p Benchmark Details B Kotak Banking ETF - Dividend Payout Option 2.43
. Maruti Suzuki India Ltd 2.30
Equity - 100% (BSE 200)
) UltraTech Cement Ltd 2.14
Titan Industries Ltd 2.03 255
Modified Duration — Mahindra & Mahindra Ltd 1.75 - 1
Axis Bank Ltd 1.71 .
Debt & Money X Ban : Equity Debt NCA
Market Instruments : 0.01 Dr Reddys Laboratories Ltd 1.62 D
-~ Others 10.36
D . Corporate Debt 0.01 -
G Asset Allocation 5.50% Britannia Industries Ltd - 03.06.2024 0.01 llu Secéozro'gg(icat'on asdliir
Approved (%) Actual (%) MMI 12.06 NI % to Fun
NCA 0.07
Equity 75-100 88 o .
W, Financial and insurance
Gsec/ activities _ 4387
sec 00-25 0
Debt Computer programming,
consultancy and related . 13.23
MM/ 00 - 25 12 activities
Others
) Mfg of coke and refined
petroleum products . 8.47
il Performance Meter n
Pension Civil engineering I 4.87
Classic Benchmark
111 0
Oﬁ:%?‘r;u(l;;les (%) Mfg of pharmaceuticals,
° medicinal chemical & I 4.14
1 month 16 20 botanical products
3 months 19 R Mfg of motor vehicles, I 205
' ) trailers and semi-trailers :
6 months 6.8 10.5
Mfg of chemicals and
1 year 16.0 27.6 chemical products I 380
2 years 14.4 21.8
Mfg of tobacco products I 3.73
3 years 14.1 17.4
4 years 87 12.7 Mfg of other non-metallic I 353
. . mineral products ’
5 years 13.6 16.5
6 years 124 143 Telecommunications I 3.38
7 years 1 1.9
Others l 6.93
10 years 15.2 15.1
Inception 12.5 10.7
Past performance is not necessarily **NIC 2008 - Industrial sector as defined under National
indicative of future performance j Industrial Classification 2008.
7
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INDIVIDUAL FUND

KOTAK PENSION OPPORTUNITIES FUND @ kotak life

(ULIF-032-17/07/09-PNOPPFND-107)
@) <D=

Investment Objective \

® Aims to maximize opportunity for long term capital growth by holding significant portions in a diversified and flexible mix of large/medium sized
stocks

Date of Inception n (i Portfolio ) (o) t Ratings Profile (%) )
17 July 2009 Holdings % to Fund
- Equity 87.19
Reliance Industries Ltd 7.74
(<} AUM (in Lakhs) Infosys Ltd 6.95
AAA
133.40 ICICI Bank Ltd 6.00 "
- HDFC Bank Ltd 492
3 nav ST s
? NAV Larsen And Toubro Ltd 435 100.00
40.7339 ) Housing Development Finance Corp. Ltd 4.17
Tata Consultancy Services Ltd 3.84 _J
2L Fund Manager ) ::@Tn LIJnL'lzver L ;?2
; AUM (in Lakhs
Equity : Hemant Kanawala Asian Paints Ltd 276 9% ( )
Debt : Gajendra Manavalan - e
~/ Maruti Suzuki India Ltd 2.45 116
UltraTech Cement Ltd 2.22
e Benchmark Details i Bajaj Finance Ltd 220
Eauity - 100% (BSE 200 Mahindra & Mahindra Ltd 2.07
quity - 100% ( ) ) Titan Industries Ltd 1.97
Axis Bank Ltd 1.91 15
i . —_ i i 2
Modified Duration ICICI Prudential Bank ETF Nifty Bank Index 1.88 -
State Bank of India 1.86 i
Debt & Money : : Equity Debt NCA
Market Instruments 0.01 Hindalco Industries Ltd 1.80 y
o Others 16.70
5 Corporate Debt 0.01
G Asset Allocation n 5.50% Britannia Industries Ltd - 03.06.2024 0.01 “Il Sector Allocation as per
0, * %
Approved (%) Actual (%) MMl 124 NIC 2008 % to Fund
NCA 1.55
Equity 75-100 87 )
Financial and insurance
activities _ 4059
Gsec/ 00 - 25 0
Debt
Computer programming,
MMI / consultancy and related - 13.30
Others 00-25 13 activities
J Mfg of coke and refined . 859
—_ petroleum products :
il Performance Meter
Pension
N Benchmark Mfg of chemicals and
OPFF:;IZU(E/SIGS (%) chemical products I 627
1 month 2.1 2.0 Mfg of motor vehicles, I 45
trailers and semi-trailers
3 months -1.0 -1.1
6 months 8.1 10.5 Civil engineering I 435
1 year 18.3 27.6
Mfg of other non-metallic I 389
2 years 16.3 21.8 mineral products '
3 years 151 17.4
Telecommunications I 3.24
4 years 9.2 12.7
Mfg of pharmaceuticals,
5 years 13.8 16.5 medicinal chemical & 3.05
bot | product
6 years 12.4 143 olanical progucts
7 years 1.0 11.9 Other manufacturing I 1.97
10 years 14.8 15.1
Others 10.23
Inception 11.9 12.0 .
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

PENSION FRONTLINE EQUITY FUND
(ULIF-044-11/01/10-PNFRLEQFND-107)
@) <D=

Investment Objective \

@® Aims for a high level of capital growth by holding a significant portion in large sized company equities.

@ kotak life

Date of Inception .

11* January 2010
Y
é AUM (in Lakhs) m
600.21
Y
E{ NAV .
40.9340
Y
2L Fund Manager )
Equity : Hemant Kanawala
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 100% (BSE 100)

Modified Duration )

Debt & Money
Market Instruments : 0.01

@ Asset Allocation )

Approved (%) Actual (%)

Equity 60 - 100 88
Gsec/
Debt 00 - 40 0
MMI /
Others 00-40 12
J
il Performance Meter i
Pension
Frontline  Benchmark
Equity Fund (%)
(%)

1 month 2.7 1.8
3 months -1.5 -1.4
6 months 8.3 10.1
1 year 19.8 25.0
2 years 17.6 20.0
3 years 15.9 16.5
4 years 10.8 12.4
5 years 14.9 16.0
6 years 13.3 13.8
7 years 11.9 1.2
10 years 15.3 14.4
Inception 12.5 10.3
Past performance is not necessarily
indicative of future performance j

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

Infosys Ltd

ICICI Bank Ltd

Reliance Industries Ltd

Larsen And Toubro Ltd

HDFC Bank Ltd

SBI ETF Nifty Bank

Tata Consultancy Services Ltd

Axis Bank Ltd

Titan Industries Ltd

Hindustan Unilever Ltd

Bajaj Finance Ltd

Asian Paints Ltd

Bharti Airtel Ltd

Hindalco Industries Ltd

ITCLtd

ICICI Prudential Bank ETF Nifty Bank Index
Kotak Banking ETF - Dividend Payout Option
Bharat Petroleum Corporation Ltd

Eicher Motors Ltd

Cipla Ltd

Others

Corporate Debt

5.50% Britannia Industries Ltd - 03.06.2024
MMI

NCA

% to Fund
87.60
7.24
6.18
6.04
5.08
4.55
4.23
4.00
3.32
3.30
3.07
2.84
2.75
2.66
2.65
2.40
2.00
1.98
1.97
1.94
1.93
17.46
0.01
0.01
11.66
0.73

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
‘ mAAA
100.00

>y

S AUM (in Lakhs) n
526
||
Equity Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**

Fi ial and i
Inancial and insurance _ 40.46

activities

Computer programming,
consultancy and related . 12.82
activities

Mfg of coke and refined . 802
petroleum products ’

Mfg of chemicals and
chemical products I 582

Mfg of pharmaceuticals,

medicinal chemical & I 5.1
botanical products

Civil engineering I 5.08

Mfg of other non-metallic I 353
mineral products ’

Other manufacturing I 3.30

Mfg of other transport I 324
equipment :
Mfg of motor vehicles, I

X L 3.13
trailers and semi-trailers

Others . 9.49

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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INDIVIDUAL FUND

PENSION GUARANTEE FUND @ kotak life

(ULIF-038-21/12/09-PNGRTFND-107)
@) <D=

Investment Objective \

® Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks

Date of Inception n (i Portfolio /) t Ratings Profile (%) )
21t December 2009 Holdings % to Fund
~ Equity 43.26 27.55
Reliance Industries Ltd 3.92 . AAA
(<} AUM (in Lakhs) Infosys Ltd 3.13
2,050.11 HDFC Bank Ltd 276 u Sovereign
- ICICI Bank Ltd 2.19
? NAV —_ Housing Development Finance Corp. Ltd 1.99
Larsen And Toubro Ltd 1.77 72.45
24.7235 ) Tata Consultancy Services Ltd 1.73
Hindustan Unilever Ltd 1.62 _J
—_ ITCLtd 1.60
2L Fund Manager Shart Altel Lig s
; AUM (in Lakhs
Equity: Hemant Kanawala Asian Paints Ltd 117 9% ( )
Debt : Gajendra Manavalan - e
Maruti Suzuki India Ltd 0.99
Sun Pharmaceuticals Ltd 0.91 1,143
A;p Benchmark Details I UltraTech Cement Ltd 0.87 887
Equity - 37.5% (Nifty); Mahindra & Mahindra Ltd 0.80
Debt - 62.5% (Crisil Composite Bond) ) Bajaj Finance Ltd 0.79
State Bank of India 0.75
Modified Duration I Axis Bank Ltd 0.75 20
Power Grid Corporation of India Ltd 0.70 .
Debt & Money : - Equity Debt NCA
Market Instruments : 1.83 Titan Industries Ltd 0.68 D,
~ Others 12.63
G-Sec 17.44
(5‘3 Asset Allocation ) 1.44% INFLATION INDEX GS 2023 580 m Sector Allocation as per )
0, * %
Approved (%) Actual (%) 9.72% PN SDL - 28.08.2023 0.66 NIC 2008 % to Fund
) 8.90% KA SDL -19.12.2022 0.56
Equity 00-75 43 8.09% REC - 21.03.2028 0.53 Financial and insurance IR o .,
Gsec / 8.06% REC - 27.03.2028 0.53 activities
00 - 100 31
Debt 7.60% PFC -20.02.2027 0.52
7.10% PFC - 11.01.2027 0.51 Govt of india [l 960
(’\)/ltl\ffelzr/s 00 - 100 26 8.30% Fertilizer Co GOI - 07.12.23 0.49
Computer programming,
J 8.13% GOI - 22.06.2045 044 consultancy and related I 6.47
6.67% GOI - 17.12.2050 0.32 activities
il Performance Meter ) Others 710
Pension Benchmark Corporate Debt 13.43 State Development Loan l 5.76
Guarantee (%) 8.57% REC - 21.12.2024 1.05
Fund (%) 7.70% REC - 10.12.2027 1.04 Mfg of coke and refined I 432
1 month 10 0.7 8.83% EXIM- 09.01.2023 1.02 petroleum products
7.83% LIC Housing Finance - 25.09.2026 P 101 .
3 months 0.8 -0.1 26.11.2020 . Mfg of chemicals and I 359
6.73% IRFC - 06.07.2035 0.94 chemical products '
6 months 6.5 55 R = : _
8.95% PFC - 10.10.2028 0.55 Mfg of pharmaceuticals,
1year 137 1.1 8.63% REC - 25.08.2028 054 medicinal chemical & ] 2.58
botanical products
9.09% IRFC - 29.03.2026 0.54
2 years 17 128 9.34% REC - 25.08.2024 053 Mfg of motor vehicles, 1, ¢
o trailers and semi-trailers ’
3 years 102 123 8.13% PGC - 25.04.2029 0.52
Others 5.67
4 years 8.7 10.5 MMI 24.87 Mfg of basic metals I 1.88
5 years 9.9 11.0 A L0 .
ectricity, gas, steam and I 185
_J air conditioning supply .
6 years 9.5 10.8
7 years 8.0 9.8 others [l 1127
10 years 9.1 11.0
Inception 7.8 9.5
Past pgrformance is not necessarily ) ] ]
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
>y
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INDIVIDUAL FUND

KOTAK PENSION GROWTH FUND
(ULIF-030-07/01/09-PNGWTFND-107)
@) <D=

Investment Objective \

@ kotak life

@® Aims for a high level of capital growth by holding a significant portion in large sized company equities.

Date of Inception .

07 January 2009
Y
é AUM (in Lakhs) m
241.54
Y
E{ NAV .
28.0519
Y
2L Fund Manager )
Equity : Hemant Kanawala
Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 40% (BSE 100);

Debt - 60% (Crisil Composite Bond) )

Modified Duration )

Debt & Money
Market Instruments : 2.02

@ Asset Allocation )

Approved (%) Actual (%)

Equity 00 - 80 "

SZE‘;/ 20-60 53

w3

J

il Performance Meter Il
PG?Z‘S'::: Ben:;Tark
Fund (%)

1 month 0.3 0.6

3 months 0.2 -0.2

6 months 2.5 5.6

1 year 4.5 11.9

2 years -4.7 13.3

3 years 0.5 12.4

4 years 0.7 10.3

5 years 4.0 1.2

6 years 4.8 10.9

7 years 4.8 9.9

10 years 7.7 1.2

Inception 8.3 1.1

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

Infosys Ltd

Reliance Industries Ltd

Housing Development Finance Corp. Ltd
SBI ETF Nifty Bank

HDFC Bank Ltd

Larsen And Toubro Ltd

Tata Consultancy Services Ltd

ICICI Bank Ltd

Hindustan Unilever Ltd

ITCLtd

ICICI Prudential Bank ETF Nifty Bank Index
Bharti Airtel Ltd

Asian Paints Ltd

Kotak Banking ETF - Dividend Payout Option
Sun Pharmaceuticals Ltd

State Bank of India

Axis Bank Ltd

Maruti Suzuki India Ltd

Hindalco Industries Ltd

Bajaj Finance Ltd

Others

G-Sec

6.79% GOI - 15.05.2027

1.44% INFLATION INDEX GS 2023
8.30% Fertilizer Co GOI - 07.12.23
9.72% PN SDL - 28.08.2023
9.39% GJ SDL - 20.11.2023
8.13% GOl - 22.06.2045

8.72% TN SDL -19.09.2026
9.69% PN SDL - 12.02.2024
6.65% Fertilizer Co GOI - 29.01.23
8.44% RJ SDL - 27.06.2028
Others

Corporate Debt

8.57% REC - 21.12.2024

9.39% LIC Housing Finance - 23.08.2024 - P -
26.08.15

10.08% IOT Utkal Energy Services Limited -
20.03.2025

10.08% IOT Utkal Energy Services Limited -
20.03.2027

MMI
NCA

% to Fund
11.44
0.85
0.82
0.61
0.52
0.49
0.47
0.46
0.43
0.40
0.40
0.37
0.34
0.28
0.26
0.23
0.23
0.22
0.22
0.21
0.20
3.41
38.53
17.06
8.44
0.84
0.62
0.55
0.48
0.44
0.40
0.40
0.35
8.95
14.97
4.47

4.47

4.13

1.89

33.11
1.94

t Ratings Profile (%) )

44.49
HAAA

H Sovereign

7
S AUM (in Lakhs) —
209
28
_ . >
Equity Debt NCA
7

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

III Sector Allocation as per )
NIC 2008 % to Fund**

Financial and insurance
. s

activities
Gouvt. of India - 30.20

State Development Loan . 8.33

Rental and leasing activities I 6.02

Computer programming,
consultancy and related 1.75
activities

Mfg of coke and refined

| 093
petroleum products
Mfg of chemicals and | 0.88
chemical products '
Mfg of motor vehicles, | 0.58

trailers and semi-trailers

Mfg of basic metals | 0.54

Mfg of pharmaceuticals,
medicinal chemical & | 0.48
botanical products

Others I 4.66

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK PENSION FLOOR FUND
(ULIF-031-13/07/09-PNFLRFND-107)
@) <D=

Investment Objective \

® Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks.

@ kotak life

Date of Inception n (i Portfolio /) t Ratings Profile (%) )
13t July 2009 Holdings % to Fund
- Equity 15.21 14.49
Infosys Ltd 1.21
<} AUM (in Lakhs) Reliance Industries Ltd 1.10 m Sovereign
217.97 Housing Development Finance Corp. Ltd 0.74
~ SBI ETF Nifty Bank 0.70
? NAV — Tata Consultancy Services Ltd 0.69 BAAA
HDFC Bank Ltd 0.66
20.3739 Larsen And Toubro Ltd 0.65
J 85.51
ICICI Bank Ltd 0.62 _J
JTTy Fund Manager —_ :—I.l[nSuLsZan Unilever Ltd gi:
t . A
I AUM (in Lakhs) )
Equity:  Hemant Kanawala ICICI Prudential Bank ETF Nifty Bank Index 0.50 =
Debt : Gajendra Manavalan o
Bharti Airtel Ltd 0.45
Asian Paints Ltd 0.39 181
1 Benchmark Details n Sun Pharmaceuticals Ltd 0.32
Equity - 37.5% (Nifty); State Bank of India 0.31
Debt - 62.5% (Crisil Composite Bond) ) Axis Bank Ltd 0.30
Bajaj Finance Ltd 0.29 33 4
Modified Duration — Hindalco Industries Ltd 0.28 —-
UltraTech Cement Ltd 0.28 Equity Debt NCA
Debt & Money ) -
Market Instruments 2.89 Maruti Suzuki India Ltd 0.27 y
~ Others 4.37
. G-Sec 71.01
6 Asset Allocation ) 1.44% INFLATION INDEX GS 2023 35.28 III Sector Allocation as per
0, * %
Approved (%) Actual (%) 8.13% GOI - 22.06.2045 1.43 NIC 2008 % to Fund
) 8.72% TN SDL -19.09.2026 1.28
Equity 00-75 15 9.50% MAH SDL - 18.12.2023 1.21 )
- Govt. of India _ 48.26
6.65% Fertilizer Co GOI - 29.01.23 1.15
Gsec/ 00- 100 81
Debt 7.40% GOI 2035 - 09.09.35 1.05
8.44% RJ SDL - 27.06.2028 1.04 state Development Loan [l 2275
MMI/ 00 - 40 4 9.29% PN SDL - 09.10.2023 1.00
Others
8.17% GOI - 01.12.2044 0.97 i i
) ° Flnancwa.\ and insurance - 16.40
9.87% PN SDL - 14.08.2023 0.92 activities
il Performance Meter I Others 25.68 Computer programming,
Pension Floor  Benchmark Corporate Debt 9.74 consu\ta'n‘c‘y and related I 2.36
Fund (%) (%) 7.49% IRFC - 30.05.2027 4.84 activities
7.83% LIC Housing Finance - 25.09.2026 P Mfg of coke and refined
1 month 0.5 0.7 4.76 g of coke and refine
26.11.2020 petroleum products | 123
3 months 0.5 01 8.49% NTPC - 25.03.2025 0.14
MMI 2.29 Mfg of chemicals and | 121
6 months 38 55 NCA 1.75 chemical products '
1 year 6.7 1.1 Mfg of motor vehicles, | 73
trailers and semi-trailers
2 years 0.3 12.8
3 years 3.7 12.3 Mfg of basic metals | 0.73
4 years 3.3 10.5 Mfg of pharmaceuticals,
medicinal chemical & 0.66
5 years 53 11.0 botanical products
6 years 6.1 10.8 Civil engineering | 0.65
7 years 52 9.8
10 years 6.9 1.0 oters I 502
Inception 5.9 10.0
Past performance is not necessarily
indicative of future performance
**NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

PENSION FLOOR FUND II @ kotak life

(ULIF-043-08/01/10-PNFLRKFND2-107)
@) <D=

Investment Objective \

® Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks.

Date of Inception n (i Portfolio /) t Ratings Profile (%) )
o8t January 2010 Holdings % to Fund
~ Equity 11.83 39.83
Infosys Ltd 0.89 . anA
é AUM (in Lakhs) Reliance Industries Ltd 0.80
860.52 Housing Development Finance Corp. Ltd 0.60 :
J B Sovereign
ICICI Bank Ltd 0.59
BT et 017
? NAV Tata Consultancy Services Ltd 0.50 )
y
20.5240 ) Larsen And Toubro Ltd 0.47
HDFC Bank Ltd 0.43 J
FIT Fund Manager —_ Hindustan Unilever Ltd 0.40
ITCLtd 0.39 )
- AUM (in Lakhs) )
EDq‘;'ttV : gemagt K&”awa'f’l‘ ICICI Prudential Bank ETF Nifty Bank Index 036 =
ebt : ajendra Manavalan
) Bharti Airtel Ltd 0.33
Asian Paints Ltd 0.29 743
A;p Benchmark Details I Kotak Banking ETF - Dividend Payout Option 0.29
Equity - 37.5% (Nifty); Bajaj Finance Ltd 0.24
Debt - 62.5% (Crisil Composite Bond) ) Sun Pharmaceuticals Ltd 0.23
State Bank of India 0.23 102 16
Modified Duration —_ Maruti Suzuki India Ltd 0.22 —-
Debt & M UltraTech Cement Ltd 0.22 Equity Debt NCA
e oney -
Market Instruments : 2.44 Axis Bank Ltd 0.22 )
o Others 3.61
G-Sec 39.36
(5‘3 Asset Allocation ) 1.44% INFLATION INDEX GS 2023 15.23 Sector Allocation as per )
III' o, d**
Approved (%) Actual (%) 8.20% GOI - 15.02.22 1.52 NIC 2008 % to Fun
9.72% PN SDL - 28.08.2023 1.51
Equit 00-75 12
qurty 8.09% REC - 21.03.2028 1.27 Financial and insurance B - -
Gsec/ 8.06% REC - 27.03.2028 1.26 activities :
Debt 00- 100 72 7.60% PFC -20.02.2027 1.23
i 7.10% PFC - 11.01.2027 1.20 ot ofindia [l 2.7
Others 00 - 40 16 8.94% GJ SDL - 07.03.2022 1.08
) 8.30% Fertilizer Co GOI - 07.12.23 1.01
8.58% GJ SDL - 23.01.2023 057 State Development Loan . 12.68
—_ Others 13.47
ol Performance Meter .
: Corporate Debt 32.46 Electricity, gas, steam and I 475
P‘;:;';"I‘I ';!,z;" Be“f;:;‘ark 7.85% PFC - 03.04.2028 3.75 air conditioning supply
7.35% Bajaj Finance Ltd - 10.11.2022 3.58 Computer programming,
1 month 04 0.7 8.57% REC - 21.12.2024 251 consultancy and related I 1.73
3 months 0s o 8.83% EXIM- 09.01.2023 2.42 activities
6.73% IRFC - 06.07.2035 2.24 Mfg of coke and refined 0.90
6 months 3.4 5.5 9.30% PGC - 28.06.2024 1.58 petroleum products '
1 year 59 1M1 9.25% PGC - 26.12.2023 1.57 )
: : 9.09% IRFC - 29.03.2026 129 Mfg of chemicals and | o,
chemical products
2 years -0.2 12.8 9.34% REC - 25.08.2024 1.27
8.13% PGC - 25.04.2029 1.25 Mfg of ;
g of motor vehicles,
3 years 37 123 Others 11.01 trailers and semi-trailers | 00
4 years 3.4 10.5 MMI 14.52
5 vears 5s 110 NCA 1.82 Mfg of basic metals =~ 0.54
¢ ' ' J
6 years 6.3 10.8 Mfg of pharmaceuticals,
medicinal chemical & 0.50
7 years 53 98 botanical products
10 years 7.1 1.0 Others I 4.48
Inception 6.2 9.4
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
J Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK PENSION BALANCED FUND
(ULIF-011-27/06/03-PNBALFND-107)

r&I\/\orkei Outlook g Fund Performance % Contents %\ndividuo\ Funds % Group Funds m G n @

Investment Objective \

® Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

@ kotak life

Date of Inception .

27" June 2003

Y
é AUM (in Lakhs) m
4,482.40
Y
E{ NAV .
61.5698
Y
2L Fund Manager )
Equity : Hemant Kanawala

Debt : Gajendra Manavalan

S Benchmark Details m

Equity - 30% (BSE 100);
Debt - 70% (Crisil Composite Bond)

J/

Modified Duration )

Debt & Money
Market Instruments : 3.55

@ Asset Allocation )

Approved (%) Actual (%)

Equity 00 - 60 12

SZE‘;/ 20-70 68

W mee

J

il Performance Meter Il
gammer, - senchman
Fund (%)

1 month 0.2 0.4

3 months -0.02 0.03

6 months 2.8 4.9

1 year 4.4 9.8

2 years -1.7 12.0

3 years 2.7 11.5

4 years 2.4 9.8

5 years 49 10.3

6 years 5.8 10.3

7 years 5.7 9.5

10 years 8.1 10.6

Inception 10.3 10.3

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio /)

Holdings

Equity

Infosys Ltd

Reliance Industries Ltd

ICICI Bank Ltd

Housing Development Finance Corp. Ltd
Tata Consultancy Services Ltd
HDFC Bank Ltd

SBI ETF Nifty Bank

ICICI Prudential Bank ETF Nifty Bank Index
Larsen And Toubro Ltd
Hindustan Unilever Ltd
Kotak Banking ETF - Dividend Payout Option
ITC Ltd

Bharti Airtel Ltd

Asian Paints Ltd

Bajaj Finance Ltd

HCL Technologies Ltd

Maruti Suzuki India Ltd
UltraTech Cement Ltd

Sun Pharmaceuticals Ltd
Axis Bank Ltd

Others

G-Sec

GOI FRB - 22.09.2033
6.67% GOI - 15.12.2035
8.54% REC - 15.11.2028
5.74% GOI - 15.11.2026
6.95% GOI - 16.12.2061
6.76% GOI - 22.02.2061
6.64% GOI - 16.06.2035
GOI FRB - 04.10.2028
6.45% REC - 07.01.2031
7.10% PFC -11.01.2027
Others

Corporate Debt

8.56% REC - 29.11.2028
8.55% HDFC - 27.03.2029
7.25% HDFC - 17.06.2030

9.39% LIC Housing Finance - 23.08.2024 - P -
26.08.15

7.85% PFC - 03.04.2028
7.35% Bajaj Finance Ltd - 10.11.2022

10.08% IOT Utkal Energy Services Limited -
20.03.2025

7.05% Embassy Office Parks REIT - 18.10.2026

10.08% |OT Utkal Energy Services Limited -
20.03.2027

8.57% REC - 21.12.2024
Others

MMI

NCA

% to Fund
12.35
1.03
0.99
0.64
0.59
0.57
0.55
0.54
0.48
0.46
0.38
0.36
0.36
0.33
0.28
0.21
0.21
0.21
0.20
0.20
0.20
3.56
37.90
5.69
5.21
2.22
1.90
1.60
1.56
1.40
1.22
1.09
0.93
15.09
30.25
1.73
1.71
1.55

0.96

0.96
0.92

0.72
19.11
18.07

1.43

Sector Allocation as per
NIC 2008 % to Fund**

Fi ial i
manc@ .a‘nd insurance _ 5261
activities
Govt. of India - 24.86

State Development Loan I 5.73

Electricity, gas, steam and I 371
air conditioning supply '

Rental and leasing activities I 2.52

Computer programming,
consultancy and related I 2.10
activities

Mfg of coke and refined

petroleum products I 130

Real estate activities | 0.89

Mfg of chemicals and

chemical products | 0.84
Mfg of pharmaceuticals,
medicinal chemical & 0.53

J botanical products

Others I 4.92

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.

(o) t Ratings Profile (%) )
35.48
uAAA
M Sovereign
64.52
>y
=] AUM (in Lakhs) )
3,865
554 61
I
Equity Debt NCA
>y

MONTHLY UPDATE JANUARY 2022 | (based on last business day)
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INDIVIDUAL FUND

PENSION BALANCED FUND II @ kOtak ||fe

(ULIF-046-24/01/10-PNBALFND2-107)
@) <D=

Investment Objective \

® Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

Date of Inception n (i Portfolio ) (o) t Ratings Profile (%) )
24t January 2010 Holdings % to Fund
- Equity 34.17 39.13
Infosys Ltd 3.14
<} AUM (in Lakhs) Reliance Industries Ltd 253 B Sovereign
62.60 ICICI Bank Ltd 2.34
) - HAAA
Tata Consultancy Services Ltd 2.03
—_ SBI ETF Nifty Bank 2.00
E{ NAV X . : 60.87
Kotak Banking ETF - Dividend Payout Option 1.98
30.4860 J HDFC Bank Ltd 1.96
Larsen And Toubro Ltd 1.88 _J
— ITCLtd 1.61
2L Fund Manager Tiom Industries Lid o3
I AUM (in Lakhs)
Equity : Hemant Kanawala UltraTech Cement Ltd 1.33 9%
Debt : Gajendra Manavalan -
Axis Bank Ltd 1.30 38
Asian Paints Ltd 1.24
e Benchmark Details I Bharti Airtel Ltd 1.15
Equity - 60% (BSE 100); Hindalco Industries Ltd 1.04 21
Debt - 40% (Crisil Composite Bond) ) Dr Reddys Laboratories Ltd 0.94
Bajaj Finance Ltd 0.89
Modified Duration — Maruti Suzuki India Ltd 0.83 3
Cipla Ltd 0.75
Debt & Money itanni i Equit Debt NCA
Market Instruments 1.51 Britannia Industries Ltd 0.63 quity y
~ Others 3.05
G-Sec 37.27
(5‘3 Asset Allocation ) 5.63% GOl - 12.04.2026 14.29 m Sector Allocation as per )
0, * %
Approved (%) Actual (%) 8.15% GOI FCI Bonds - 16.10.22 8.21 NIC 2008 % to Fund
1.44% INFLATION INDEX GS 2023 6.04
Equity 30 - 60 34 ™
8.30% Fertilizer Co GOI - 07.12.23 0.61 Financial and insurance - aas
Gsec/ 9.72% PN SDL - 28.08.2023 0.36 activities ’
Debt 20-70 37 9.39% GJ SDL-20.11.2023 0.34
i 8.72% TN SDL -19.09.2026 030 coof ncia [ = >
Others 00 - 40 29 6.65% Fertilizer Co GOI - 29.01.23 0.28
Y, 8.84% PN SDL - 11.06.2024 0.28
9.69% PN SDL - 12.02.2024 0.26 State Development Loan . 5.90
il Performance Meter ) Others 6.31
. Corporate Debt 0.01 Computer programming,
Pension
It d related 5.76
Balanced ~ DeN¢hmark 5.50% Britannia Industries Ltd - 03.06.2024 0.01 consulancy and retated.
o (%) activities
Al ) MMI 23.96
1 month 1.1 1.0 NCA 4.60 Mfg of coke and refined I 306
) petroleum products ’
3 months -0.1 -0.6
6 months 42 71 Civil engineering I 1.88
1 year 9.6 16.2 Mfg of pharmaceuticals,
medicinal chemical & 1.69
2 years 10.6 15.8 botanical products
3 years 10.7 13.9 Mfg of tobacco products I 1.61
4 years 8.2 11.2
5 years 103 129 Mfg of basic metals I 1.59
6 years 10.0 12.0
Other manufacturing I 1.53
7 years 9.3 10.5
10 years 11.8 124 Others . 117
Inception 9.8 10.0
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
7
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INDIVIDUAL FUND

KOTAK PENSION BOND FUND @ kotak life

(ULIF-017-15/04/04-PNBNDFND-107)
@) <D=

Investment Objective \

® Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

Date of Inception n (i Portfolio ) t Ratings Profile (%) )
15th April 2004 Holdings % to Fund s
~ G-Sec 39.55 ‘
1.44% INFLATION INDEX GS 2023 4.05 uAAA
(<} AUM (in Lakhs) 8.80% REC - 22.01.2029 2.60
849.51 8.06% REC - 27.03.2028 2.56
- 7.10% PFC - 11.01.2027 2.44 " Sovereign
— —_ 8.30% Fertilizer Co GOI - 07.12.23 1.63 72.41
? NAV 8.09% REC - 21.03.2028 1.29
42.2922 ) 8.29% NABARD - 24.01.2029 1.29
8.01% REC - 24.03.2028 1.27 w,
—_ 7.60% PFC -20.02.2027 1.24
[ Fund Manager 9 39"/o GJ SDL-20.11.2023 0.79
=2 Bt : = AUM (in Lakhs) =
Debt : Gajendra Manavalan Others 20.38
~ Corporate Debt 40.70
7.70% REC - 10.12.2027 2.52 827
e Benchmark Details I 8.02% EXIM- 20.04.2026 2.51
Equity - 0% (NA); 10.08% IOT Utkal Energy Services Limited - 242
Debt - 100% (Crisil Composite Bond) ) 20.03.2027
8.90% PFC - 18.03.2028 1.32
— - - 9.33% IRFC - 10.05.2026 1.32 23
e ) (PITETE 8.63% REC - 25.08.2028 131 Debt NCA
Eﬂebtk&t 'I\/'Ot”ey . 206 9.35% PGC - 29.08.2025 131
aret nstruments - . y, 8.54% NHPC - 26.11.2028 1.29 ~
8.78% NHPC - 11.02.2026 1.29
G Asset Allocation Il 8.15% EXIM- 21.01.2030 1.28 III Sector Allocation as per R
0, * %
Approved (%) Actual (%) Others 24.13 NIC 2008 % to Fund
MMI 17.07
Gsec 00-75 40 NCA 2.68
Debt 25 - 100 41 . Financial.a.nd insurance - 54.96
activities
MM /
Others 00 - 40 20
/
State Development Loan . 14.32
il Performance Meter i
Pension
BondFund  Benchmark
(%) °
Gouvt. of India 12.53
1 month 0.1 -0.2
3 months 0.6 0.6
6 months 2.6 2.6 Electricity, gas, steam and 1024
air conditioning supply )
1 year 3.4 3.4
2 years 7.2 7.8
3 years 8.7 8.7 Rental.a.n‘d leasing I 527
activities
4 years 8.1 8.0
5 years 7.2 7.4
6 years 8.3 8.3 Others I 268
7 years 8.1 8.3
10 years 8.7 8.5
Inception 8.5 6.9
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
j Industrial Classification 2008.
>y
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INDIVIDUAL FUND

KOTAK PENSION GILT FUND @ kOtak ||fe

(ULIF-008-27/06/03-PNGLTFND-107)
@) <D=

Investment Objective \

® Aims to preserve your capital and minimize your downside risk, with investment in debt and government instruments.

Date of Inception n (i Portfolio N (o) Debt Ratings Profile (%) )
27" June 2003 Holdings % to Fund 1200
~/ G-Sec 84.32 W Sovereign
7.88% GOI - 19.03.2030 9.03
<} AUM (in Lakhs) 1.44% INFLATION INDEX GS 2023 6.79
218.63 7.71% GJ SDL - 01.03.2027 5.52 HAAA
~ 7.38% MP SDL - 14.09.2026 5.45
6.65% Fertilizer Co GOI - 29.01.23 5.20
- 86.01
? NAV 5.22% GOI - 15.06.2025 3.77
38.9867 ) 9.25% RJ SDL - 09.10.2023 373
7.00% GOl Fertilizer Bond - 10.12.22 3.34 _J
FI18 Fund Manager —_ 7.63% GOI - 17.06.2059 3.15
8.91% MAH SDL - 05.09.2022 3.09 9% AUM (in Lakhs) —_
Debt : Gajendra Manavalan Others 35.27
/ MMI 13.72
NCA 1.96 214
S Benchmark Details m
Equity - 0% (NA);
Debt - 100% (IBEX) y
= . — 4
Modified Duration
Debt & Money Debt NCA
Market Instruments : 3.22 ),
Y
G Asset Allocation ) III Sector Allocation as per )
0, * %
Approved (%) Actual (%) NIC 2008 % to Fund
Gsec 80 - 100 84
MMI /
Others 00 - 40 16
) Govt. of India 42.59
ol Performance Meter m
Pension
GitFund  Benchmark
(%) °
1 month -0.1 -0.4
State Development Loan 41.73
3 months 0.5 0.4
6 months 2.4 2.5
1 year 2.9 2.8
2 years 6.2 7.3
Financial and insurance
3 years 7.8 8.3 activities 13.72
4 years 7.8 8.4
5 years 6.7 7.4
6 years 8.1 8.5
7 years 7.9 8.4
Others 1.96
10 years 8.6 8.9
Inception 7.6 7.7
Past performance is not necessarily
indicative of future performance
**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK PENSION FLOATING RATE FUND
(ULIF-022-07/12/04-PNFLTRFND-107)

r&I\/\orkei Outlook (Q Fund Performance % Contents %\ndividuo\ Funds % Group Funds

Investment Objective \

CIK4R2IE

® Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

@ kotak life

Date of Inception .

07t December 2004

Y
é AUM (in Lakhs) .
70.98
Y
E{ NAV .
31.9334
Y
2L Fund Manager )
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Equity - 0% (NA);

Debt - 100% (CRISIL Liquid) )

Modified Duration )

Debt & Money
Market Instruments : 1.04

J/

@ Asset Allocation )

Approved (%) Actual (%)

(i Portfolio ]

Holdings

G-Sec

9.37% MAH SDL - 04.12.2023
8.84% PN SDL - 11.06.2024
8.39% RJ SPL SDL - 15.03.2022
8.90% MH SDL -19.12.2022
8.92% RJ SDL - 21.11.2022
8.51% PN SDL - 10.04.2023
8.15% GOI FCI Bonds - 16.10.22
8.21% RJ SPL SDL - 31.03.2022
6.13% GOl - 04.06.2028

8.30% Fertilizer Co GOI - 07.12.23
Others

Corporate Debt

GOI FRB - 07.11.2024

MM

NCA

% to Fund
53.51
20.74
5.75
2.97
2.93
2.92
2.88
2.79
2.76
2.50
2.23
5.03
43.25
43.25
0.00
3.24

Gsec 00-75 54
Debt 25-100 43
otes 007403
J
il Performance Meter Il
FIoZ:;:ls;on;‘ate Ben:;Tark
Fund (%)

1 month -0.1 0.3
3 months 0.5 0.9
6 months 1.5 1.8
1 year 2.2 3.6
2 years 4.4 4.1
3 years 5.4 5.0
4 years 55 5.7
5 years 5.4 5.9
6 years 5.9 6.1
7 years 6.1 6.4
10 years 7.3 7.2
Inception 7.0 6.8
Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) Debt Ratings Profile (%) )

M Sovereign

100.00
>y
= AUM (in Lakhs) —
69
I 2
—

Debt NCA

>y

III Sector Allocation as per
NIC 2008 % to Fund**

State Development Loan 45.90

Govt. of India - 50.86

Others 3.24

**NIC 2008 - Industrial sector as defined under National

Industrial Classification 2008.
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INDIVIDUAL FUND

PENSION MONEY MARKET FUND II @ kOtak ||fe

(ULIF-039-28/12/09-PNMNMKFND-107)
@) <D=

Investment Objective \

® Aims to protect your capital and not have downside risks

Date of Inception n (i Portfolio Debt Ratings Profile (%) )
28" December 2009 Holdings % to Fund
~ MMI 99.60
NCA 0.40
é AUM (in Lakhs) m
225.86 ) uAAA
E{ NAV .
100.00
21.7958
Y
>y
2L Fund Manager )
= AUM (in Lakhs) =
Debt : Gajendra Manavalan
o 225
S Benchmark Details m
Equity - 0% (NA);
Debt - 100% (CRISIL Liquid) )
e x —_ 1
Modified Duration
Debt & Money Debt NCA
Market Instruments : 0.01 ),
Y
G Asset Allocation ) III Sector Allocation as per )
0, * %
Approved (%) Actual (%) NIC 2008 % to Fund
MMI /
Others 100 100
J
Financial and
ol Performance Meter ) insurance 99.60
activities
Pension
Money Benchmark
Market (%)
Fund 1l (%)
1 month 0.2 0.3
3 months 0.7 0.9
6 months 1.3 1.8
1 year 2.5 3.6
2 years 3.2 4.1
3 years 4.3 5.0 Others | 0.40
4 years 4.9 5.7
5 years 5.2 5.9
6 years 5.6 6.1
7 years 5.9 6.4
10 years 6.8 7.2
Inception 6.7 71
Past performance is not necessarily
indicative of future performance j
**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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INDIVIDUAL FUND

KOTAK ADVANTAGE MULTIPLIER FUND II @ kOtak ||fe

(ULIF-026-21/04/06-ADVMULFND2-107)
@) <D=

Investment Objective \

@® Aims for a high level of capital growth by holding a significant portion in equities. May experience high levels of shorter term volatility (downside
L risk).

Date of Inception ) (] Portfolio ] Debt Ratings Profile (%) R

21t April 2006 Holdings % to Fund
- G-Sec 89.90

7.17% GOI - 08.01.2028 81.96

(<} AUM (in Lakhs) 9.20% GOI - 30.09.2030 7.94
m Sovereign

0.45 MMI 0.00

~ NCA 10.10

7

19.7962
Y
>y
2L Fund Manager )
Equity :  Rohit Agarwal S AUM (in Lakhs) )
Debt : Gajendra Manavalan
0.40
S Benchmark Details m
Equity - 50% (Nifty);
Debt - 50% (Crisil Composite Bond) )
0.05
Modified Duration n _—
Debt & Money Debt NCA
Market Instruments : 4.47 ),

J/

) ; —
G Asset Allocation III Sector Allocation as per )

Approved (%) Actual (%) NIC 2008 % to Fund**

Equity 00 - 100 0
Gsec/
Debt 00 - 100 90
MM/
Others 00-40 10
J Govt. of India 89.90
ol Performance Meter i
Kotak

Advantage Benchmark

Multiplier (%)

Fund 1l (%)
1 month -0.7 1.0
3 months -0.4 -0.4
6 months 1.1 6.5
1 year 0.6 13.7
2 years 1.8 143

Others 10.10
3 years 2.9 13.4
4 years 3.1 1.2
5 years 2.8 12.2
6 years 3.0 11.5
7 years 3.3 10.1
10 years 4.3 1.7
Inception 4.4 9.8
Past performance is not necessaril **NIC 2008 - Industrial sector as defined under National
p y - "naus
indicative of future performance j Industrial Classification 2008.
7
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INDIVIDUAL FUND

DISCONTINUED POLICY FUND @ kotak life

(ULIF-050-23/03/11-DISPOLFND-107)
@) <D=

Investment Objective \

@® Aims to provide secure returns to policies in the discontinued state, by investing in low- risk debt instruments.

Date of Inception ) (] Portfolio ] (o] Debt Ratings Profile (%) R
23 March 2011 Holdings % to Fund

.81
- G-Sec 69.46 08

GOI FRB - 22.09.2033 31.18
n GOI FRB - 04.10.2028 14.57 7 " soverean
67,942.45 6.84% GOI - 19.12.2022 14.30 mAl+
- 182 Days T Bill - 04.05.2022 7.27
_ 364 Days T Bill - 01.12.2022 213 BAAM
MMI 29.97 69.85

20.1962 NCA 0.57
Y

2L Fund Manager )

S AUM (in Lakhs) —

67,554

S Benchmark Details m I

Debt : Gajendra Manavalan
Y

Debt - 100% (CRISIL Liquid)
J

388

Modified Duration )

Debt & Money Debt NCA

Market Instruments : 0.53 _J
Y

G Asset Allocation ) III Sector Allocation as per )

0, * %
Approved (%) Actual (%) NIC 2008 % to Fund

Gsec 60 - 100 69

MMI/

Others 00 -40 31
J Gowt. of India 69.46

[—

il Performance Meter

Discontinued
Policy Fund
(%)

Benchmark
(%)

1 month -0.044 0.3

3 months 0.1 0.9 o
Financial a.nd insurance 29.97
activities
6 months 1.6 1.8

1 year 2.8 3.6
2 years 3.7 4.1
3 years 4.5 5.0
4 years 4.9 5.7
5 years 5.1 5.9
Others 0.57
6 years 5.4 6.1
7 years 5.7 6.4
10 years 6.7 7.2

Inception 6.7 7.2

Past performance is not necessarily ) , .
indicative of future performance **NIC 2008 - Industrial sector as defined under National

j Industrial Classification 2008.
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GROUP FUNDS @ kotak life

%Morkei Outlook g Fund Performance % Contents %\ndividuo\ Funds % Group Funds m G D @

KOTAK GROUP KOTAK GROUP KOTAK GROUP KOTAK GROUP
DYNAMIC FLOOR FUND BALANCED FUND BOND FUND GILT FUND

r 5
)
FLOATING RATE FUND MARKET FUND CAPITAL FUND TERM BOND FUND
h d
r N
KOTAK GROUP
h s
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GROUP FUND

KOTAK GROUP DYNAMIC FLOOR FUND
(ULGF-015-07/01/10-DYFLRFND-107)
@) <D=

Investment Objective \

@ kotak life

@® Aims to provide stable long term inflation beating growth over the medium to longer term and defend capital against short term capital shocks.
Is likely to out-perform traditional balanced or equity funds during sideways or falling markets and shadow the rising equity markets.

Date of Inception .

07* January 2010
Y
é AUM (in Lakhs) m
424.28
Y
E{ NAV .
32.8542
Y
2L Fund Manager )
Equity: Hemant Kanawala
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Equity - 30% (Nifty)
Debt - 70% (Crisil Composite Bond)

Modified Duration )

Debt & Money
Market Instruments : 2.29

@ Asset Allocation Il

Approved (%) Actual (%)

Equity 00 - 60 8
Gsec/
Debt 00 - 100 75
MM /
Others 00-40 17
J
| Performance Meter )

(i _Group Benchmark
Dynamic Floor

Fund(%) )
1 month 0.2 0.5
3 months 0.3 0.0
6 months 2.4 4.9
1 year 3.6 9.5
2 years 0.2 11.8
3 years 3.8 1.7
4 years 3.7 10.0
5 years 5.2 10.3
6 years 6.1 10.3
7 years 53 9.5
10 years 7.1 10.5
Inception 6.1 9.2

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

Infosys Ltd

Reliance Industries Ltd

ICICI Bank Ltd

Housing Development Finance Corp. Ltd
HDFC Bank Ltd

Tata Consultancy Services Ltd
Larsen And Toubro Ltd

SBI ETF Nifty Bank

Hindustan Unilever Ltd

ITCLtd

ICICI Prudential Bank ETF Nifty Bank Index
Bharti Airtel Ltd

Kotak Banking ETF - Dividend Payout Option
Asian Paints Ltd

Maruti Suzuki India Ltd

Axis Bank Ltd

Sun Pharmaceuticals Ltd

Bajaj Finance Ltd

UltraTech Cement Ltd

Hindalco Industries Ltd

Others

G-Sec

7.37% GOI - 16.04.2023

6.79% GOI - 15.05.2027

6.18% GOI - 04.11.2024

8.15% GOI FCI Bonds - 16.10.22
9.20% GOl - 30.09.2030

1.44% INFLATION INDEX GS 2023
7.65% RJ SDL - 29.11.2027
6.67% GOI - 17.12.2050

6.45% GOI - 07.10.2029

7.62% KA SDL -01.11.2027
Others

Corporate Debt

9.30% PGC - 28.06.2023

8.90% PFC - 18.03.2028

8.63% REC - 25.08.2028

7.85% PFC - 03.04.2028

7.62% EXIM- 01.09.2026

MM

NCA

% to Fund
7.75
0.60
0.54
0.43
0.38
0.34
0.33
0.33
0.33
0.26
0.25
0.24
0.23
0.20
0.19
0.16
0.16
0.15
0.15
0.14
0.13
2.21
61.68
24.36
12.14
12.05
4.84
2.78
1.42
0.44
0.38
0.30
0.27
2.69
13.43
3.12
2.65
2.63
2.54
2.50
15.32
1.82

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
31.79
B Sovereign
B AAA
>y
= AUM (in Lakhs) —
384
33 8
__ I

Equity Debt NCA

>y

III Sector Allocation as per
NIC 2008 % to Fund**

Govt. of India

Financial and insurance
activities

Electricity, gas, steam and
air conditioning supply

State Development Loan

Computer programming,
consultancy and related
activities

Mfg of coke and refined
petroleum products

Mfg of chemicals and
chemical products

Mfg of motor vehicles,
trailers and semi-trailers

Mfg of basic metals

Civil engineering

Others

I s
. o

| JEEY

| 252

| 117

0.58
0.39
0.35
0.33

|

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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GROUP FUND

KOTAK GROUP BALANCED FUND
(ULGF-003-27/06/03-BALFND-107)
@) <D=

Investment Objective \

® Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments. May also be susceptible to moderate levels of

shorter-term volatility (downside risk).

@ kotak life

Date of Inception .

27" June 2003

Y
é AUM (in Lakhs) m
1,79,315.02
Y
E{ NAV .
102.5315
Y
2L Fund Manager )
Equity: Rohit Agarwal
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Equity - 60% (BSE 100)
Debt - 40% (Crisil Composite Bond)

Modified Duration )

Debt & Money
Market Instruments : 4.85

@ Asset Allocation )

Approved (%) Actual (%)

Equity 30-60 57
Gsec/
Debt 20-70 39
MM /
Others 00-40 4
J
| Performance Meter )

[zl Eee Benchmark
Balanced

Fund (%) (%)
1 month 1.8 1.0
3 months 0.4 -0.6
6 months 7.9 7.1
1 year 19.1 16.2
2 years 16.6 15.8
3 years 15.3 13.9
4 years 1.7 1.2
5 years 13.2 12.9
6 years 12.5 12.0
7 years 11.5 10.5
10 years 13.5 12.4
Inception 13.4 12.0

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings % to Fund
Equity 56.91
Infosys Ltd 4.60
ICICI Bank Ltd 4.02
Reliance Industries Ltd 3.58
Tata Consultancy Services Ltd 2.40
Larsen And Toubro Ltd 2.17
ICICI Prudential Bank ETF Nifty Bank Index 2.16
SBI ETF Nifty Bank 2.09
Kotak Banking ETF - Dividend Payout Option 1.86
State Bank of India 1.65
Axis Bank Ltd 1.39
Maruti Suzuki India Ltd 1.37
HDFC Bank Ltd 1.34
SRFLtd 1.27
ICICI Prudential IT ETF 1.23
Mahindra & Mahindra Ltd 1.07
UltraTech Cement Ltd 0.97
Bajaj Finance Ltd 0.96
Sun Pharmaceuticals Ltd 0.87
Hindalco Industries Ltd 0.86
Housing Development Finance Corp. Ltd 0.84
Others 20.20
G-Sec 29.62
6.67% GOI - 15.12.2035 8.63
GOI FRB - 22.09.2033 6.53
5.74% GOI - 15.11.2026 1.46
6.95% GOI - 16.12.2061 1.22
6.64% GOI - 16.06.2035 1.10
GOI FRB - 04.10.2028 0.96
7.61% GOI - 09.05.2030 0.90
6.76% GOI - 22.02.2061 0.75
6.79% GOI - 26.12.2029 0.59
8.54% REC - 15.11.2028 0.57
Others 6.92
Corporate Debt 9.14
6.99% IRFC - 04.06.2041 0.84
7.35% Bajaj Finance Ltd - 10.11.2022 0.70
5.65% Bajaj Finance Ltd - 10.05.2024 0.66
7.05% Embassy Office Parks REIT - 18.10.2026 0.59
8.56% REC - 29.11.2028 0.57
8.55% HDFC - 27.03.2029 0.51
7.09% HDB Financial services Ltd - 17.04.2023 0.39
7.85% PFC - 03.04.2028 0.35
5.10% Sundaram Finance - 01.12.2023 0.27
5.78% HDFC - 25.11.2025 0.27
Others 4.00
MM 3.90
NCA 0.43

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
35.89
B Sovereign
HAAA
64.11
>y
=] AUM (in Lakhs) )
102,048
76,505
763
Equity Debt NCA
>y

III Sector Allocation as per
NIC 2008 % to Fund**
Financial and insurance
activities - 397
Govt. of India - 25.17

Computer programming,
consultancy and related . 10.30
activities

Mfg of chemicals and I 419
chemical products ’

Mfg of coke and refined I 358
petroleum products ’
Mfg of motor vehicles, I 398

trailers and semi-trailers

Civil engineering I 2.27

State Development Loan I 2.18

Mfg of pharmaceuticals,
medicinal chemical & 1.93
botanical products

Mfg of other non-metallic
mineral products

Others - 13.32

| 1e

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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GROUP FUND

KOTAK GROUP BOND FUND
(ULGF-004-15/04/04-BNDFND-107)
@) <D=

Investment Objective \

@ kotak life

® Returns will be in line with those of fixed interest instruments, and may provide little protection against unexpected inflation increases. Will pre-
serve capital and minimize downside risk, with investment in debt and government instruments.

Date of Inception .

15" April 2004

Y
é AUM (in Lakhs) .
2,25,227.98
Y
E{ NAV .
45.6602
Y
2L Fund Manager )
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Equity - 0% (NA)
Debt - 100% (Crisil Composite Bond) )

Modified Duration )

Debt & Money
Market Instruments : 4.93

J/

@ Asset Allocation )

Approved (%) Actual (%)

Gsec 00-75 70
Debt 25-100 28
W me
J
will Performance Meter I
S s
(%)
1 month -0.4 -0.2
3 months 0.04 0.6
6 months 2.3 2.6
1 year 2.5 3.4
2 years 7.4 7.8
3 years 9.0 8.7
4 years 8.5 8.0
5 years 7.6 7.4
6 years 8.7 8.3
7 years 8.5 8.3
10 years 9.1 8.5
Inception 8.9 6.9

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

5.74% GOI - 15.11.2026

6.95% GOI - 16.12.2061

GOI FRB - 04.10.2028

6.79% GOI - 26.12.2029

8.54% REC - 15.11.2028

6.64% GOI - 16.06.2035

6.76% GOI - 22.02.2061

6.45% REC - 07.01.2031

Others

Corporate Debt

8.55% HDFC - 27.03.2029

8.56% REC - 29.11.2028

7.09% HDB Financial services Ltd - 17.04.2023
5.65% Bajaj Finance Ltd - 10.05.2024
7.05% Embassy Office Parks REIT - 18.10.2026
5.10% Sundaram Finance - 01.12.2023
7.35% Bajaj Finance Ltd - 10.11.2022
6.99% IRFC - 04.06.2041

7.85% PFC - 03.04.2028

6.99% HDFC - 13.02.2023

Others

MMI

NCA

% to Fund
69.62
19.41
16.06
3.72
2.96
2.13
2.06
1.88
1.82
1.74
1.70
16.13
28.01
1.80
1.74
1.71
1.63
1.46
1.22
1.06
0.93
0.87
0.82
14.77
0.88
1.49

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
0.44
0.01 )
m Sovereign
35.04 BAAA
mAT+
mAA
>y
=] AUM (in Lakhs) )
221,874
3,354
Debt NCA
>y

III Sector Allocation as per )
NIC 2008 % to Fund**

Govt. of India _ 57.24
i |
Fmanc@ .an.'vd insurance - 28.75
activities
State Development Loan I 6.31

Electricity, gas, steam and
o 3.31
air conditioning supply

Others | 1.49
Real estate activities | 1.46

Rental and leasing activities | 1.18

Mfg of coke and refined

petroleum products 0.25

Mfg of basic metals = 0.01

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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GROUP FUND

KOTAK GROUP GILT FUND
(ULGF-002-27/06/03-GLTFND-107)

@ kotak life

r&I\/\orkei Outlook (Q Fund Performance % Contents %\ndividuo\ Funds % Group Funds

Investment Objective \

CIK4R2IE

® Returns will be in line with those of fixed interest instruments, and may provide little protection against unexpected inflation increases. Will pre-
serve capital and minimize downside risk, with investment in debt and government instruments.

Date of Inception n (i Portfolio ] (o) Debt Ratings Profile (%) )
27" June 2003 Holdings % to Fund .
~ G-Sec 96.74 '
6.67% GOI - 15.12.2035 19.69
(<} AUM (in Lakhs) n GOI FRB - 22.09.2033 16.72 B Sovereign
14,176.80 5.74% GOI - 15.11.2026 8.52
Y
GOI FRB - 04.10.2028 5.45 o AAA
TR | oo e et
h NAV 9.12% GJ SDL - 23.05.2022 4.31 97.72
40.2056 ) 7.16% GOl - 20.09.2050 2.93
7.65% TN SDL -06.12.2027 2.92 J
—_ 8.15% GOI FCl Bonds - 16.10.22 2.46
[ Fund Manager 8 15"/o GOl - 24 1?n2326 2.20
v BRI - = AUM (in Lakhs) =
Debt : Gajendra Manavalan Others 26.87
/ MMI 2.26
NCA 1.01 14,034
S Benchmark Details m
Equity - 0% (NA)
Debt - 100% (IBEX) )
Modified Duration ) 143
Debt & Money Debt NCA
Market Instruments : 4.71 ),
Y
G Asset Allocation Il III Sector Allocation as per )
0, * %
Approved (%) Actual (%) NIC 2008 % to Fund
Gsec 80 - 100 97
MMI /
00 -20 3
Others Govt. of India - 74.70
/
il Performance Meter i
Kot_ak Ehizhp Benchmark
Gilt Fund %
(%) (%) State Development Loan 22.03
1 month -0.5 -0.4
3 months 0.02 0.4
6 months 2.2 2.5
1 year 1.7 2.8 Financial and insurance 226
activities :
2 years 6.5 7.3
3 years 8.1 8.3
4 years 8.1 8.4
5 years 7.0 7.4
Others 1.01
6 years 8.4 8.5
7 years 8.2 8.4
10 years 8.8 8.9
Inception 7.8 7.7
Past performance is not necessarily . ) .
indicative of future performance **NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.

J

AS ON 31st December 2021

MONTHLY UPDATE JANUARY 2022 | (based on last business day)
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GROUP FUND

KOTAK GROUP FLOATING RATE FUND
(ULGF-005-07/12/04-FLTRFND-107)

r&I\/\orkei Outlook (Q Fund Performance % Contents %\ndividuo\ Funds % Group Funds m G n @

Investment Objective \

@ kotak life

® Returns will be in line with those of fixed interest instruments, and may provide little protection against unexpected inflation increases Will preserve
capital and minimize downside risk, with investment in debt and government instruments.

Date of Inception .

07t December 2004

Y
é AUM (in Lakhs) .
10,640.52
Y
E{ NAV .
34.0821
Y
2L Fund Manager )
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Equity - 0% (NA)
Debt - 100% (CRISIL Liquid)

Modified Duration )

Debt & Money
Market Instruments : 1.30

@ Asset Allocation )

Approved (%) Actual (%)

Gsec 00-75 52
Debt 25-100 34
MM /
Others 00-40 15
J
il Performance Meter )

Kotak Group
Floating Rate Ao i

Fund(%) )
1 month -0.1 0.3
3 months 0.5 0.9
6 months 1.8 1.8
1 year 2.7 3.6
2 years 4.7 4.1
3 years 5.8 5.0
4 years 5.9 5.7
5 years 5.8 5.9
6 years 6.4 6.1
7 years 6.6 6.4
10 years 7.7 7.2
Inception 7.4 6.8

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio ]

Holdings

G-Sec

9.37% MAH SDL - 04.12.2023
5.63% GOI - 12.04.2026
8.92% RJ SDL - 21.11.2022
9.12% GJ SDL - 23.05.2022
8.39% RJ SPL SDL - 15.03.2022
7.20% MH SDL -09.08.2027
8.62% MAH SDL - 20.02.2023
6.84% GOI - 19.12.2022
8.84% PN SDL - 11.06.2024
8.30% Fertilizer Co GOI - 07.12.23
Others

Corporate Debt

GOI FRB - 07.11.2024

GOI FRB - 22.09.2033

HDB Financial services Ltd FBIL MIBOR 3M -
20.10.2022

MMI
NCA

% to Fund
51.56
13.85
11.21
3.99
2.87
2.25
2.18
1.96
1.92
1.85
1.42
8.05
33.53
17.87
9.03

6.63

14.02
0.89

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

(o) t Ratings Profile (%) )
8.16
B Sovereign
12.68
A+
B AAA

79.17

7
S AUM (in Lakhs) —
10,546
95
Debt NCA
7

III Sector Allocation as per )
NIC 2008 % to Fund**

Gouvt. of India - 45.02
State Development Loan . 33.44
F | i
\nanc@ éhd insurance 20.65
activities

Others 0.89

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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GROUP FUND

KOTAK GROUP MONEY MARKET FUND @ kotak life

(ULGF-001-27/06/03-MNMKFND-107)
@) <D=

Investment Objective \

@ Wil protect capital and not have downside risks.

Date of Inception ) (i Portfolio

Debt Ratings Profile (%) )

12t August 2013 Holdings % to Fund
~ MMI 0.00
NCA 100.00
é AUM (in Lakhs) -
3.37 ENCA
>y
E { NAV .
18.2903 100.00
>y
>y
1L Fund Manager I
= AUM (in Lakhs) —
Debt : Gajendra Manavalan
>y

S Benchmark Details m

Equity - 0% (NA)
Debt - 100% (CRISIL Liquid)

J/

Modified Duration ) Debt NCA

Debt & Money
Market Instruments : 0.003 ~
Y

(5'3 Asset Allocation il III Sector Allocation as per )

Approved (%) Actual (%) NIC 2008 % to Fund**

MM/
Others 100 100
vy

ol Performance Meter I

Kotak Group

Money Benchmark
Market Fund (%)
(%)
1 month -0.1 0.3
3 months -0.2 0.9
6 months -0.5 1.8
1 year 0.7 36 Others 100.00
2 years 13.4 4.1
3 years 9.2 5.0
4 years 8.2 5.7
5 years 7.5 5.9
6 years 7.0 6.1
7 years 7.1 6.4
10 years n.a n.a
Inception 7.5 7.0
Past performance is not necessarily
indicative of future performance
/ **NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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GROUP FUND

KOTAK GROUP SECURE CAPITAL FUND
(ULGF-016-12/04/11-SECCAPFND-107)

r&I\/\orkei Outlook (Q Fund Performance % Contents %\ndividuo\ Funds % Group Funds m G n @

Investment Objective \

@ kotak life

@® The portfolio will consist of highly rated debt instruments including corporate debt and infrastructure debt assets as defined in the IRDA regula-

tions, Government securities and short term investments.

Date of Inception .

12 April 2011

Y
é AUM (in Lakhs) .
83,652.16
Y
E{ NAV .
25.0509
Y
2L Fund Manager )
Debt : Gajendra Manavalan
Y

S Benchmark Details m

Debt - 100% (Crisil Composite Bond)
Y

Modified Duration )

Debt & Money
Market Instruments : 491

@ Asset Allocation )

Approved (%) Actual (%)

Gsec 00-75 69
Debt 25-100 9
(’\)/ltl\ffelzr/s 00 -40 2
J
wil Performance Meter =
Slgc’utar: gx;’;, Ben:;:;\ark
Fund (%)
1 month 0.4 0.2
3 months -0.03 06
6 months 2.1 26
1 year 2.3 3.4
2 years 7.2 78
3 years 8.8 87
4 years 8.3 8.0
5 years 7.4 74
6 years 8.5 83
7 years 8.3 83
10 years 8.9 85
Inception 8.9 85

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

% to Fund

Holdings

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

5.74% GOI - 15.11.2026

6.64% GOI - 16.06.2035

6.95% GOI - 16.12.2061

GOI FRB - 04.10.2028

6.79% GOI - 26.12.2029

6.99% GOI - 15.12.2051

6.45% REC - 07.01.2031

8.54% REC - 15.11.2028

Others

Corporate Debt

7.35% Bajaj Finance Ltd - 10.11.2022
7.09% HDB Financial services Ltd - 17.04.2023
6.83% HDFC - 08.01.2031

7.05% Embassy Office Parks REIT - 18.10.2026
8.55% HDFC - 27.03.2029

5.65% Bajaj Finance Ltd - 10.05.2024
9.05% HDFC - 20.11.2023

6.99% IRFC - 04.06.2041

8.56% REC - 29.11.2028

6.90% IRFC - 05.06.2035

Others

MMI

NCA

68.85
19.12
16.34
5.90
3.21
3.02
2.51
1.55
1.54
1.52
1.33
12.80
29.36
4.53
2.10
1.78
1.56
1.35
1.34
1.27
1.18
1.10
0.82
12.36
0.31
1.47
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(o) t Ratings Profile (%) )

35.04
B Sovereign
B AAA

64.96

7
= AUM (in Lakhs) )
82,419
I 1,233
Debt NCA
7

III Sector Allocation as per )
NIC 2008 % to Fund**

Govt. of India _ 59.04
Financi .
manc@l gr\d insurance - 3008
activities

State Development Loan I 4.96

Electricity, gas, steam and

. s 1.80
air conditioning supply

Real estate activities | 1.56

Others | 1.47

Rental and leasing activities | 0.72

Mfg of coke and refined

petroleum products 0.37

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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KOTAK GROUP SHORT TERM BOND FUND @ kotak life

(ULGF-018-18/12/13-SHTRMBND-107)
@) <D=

Investment Objective \

@ Wil generate stable returns through investments in a suitable mix of debt and money market instruments.

Date of Inception n (i Portfolio ) (o) t Ratings Profile (%) )
19t October 2015 Holdings % to Fund
- G-Sec 47.15 4.70 ® Sovereign
GOI FRB - 22.09.2033 20.62
<} AUM (in Lakhs) 5.63% GOI - 12.04.2026 7.20 " AsA
10,355.16 7.17% GOI - 08.01.2028 5.04 4785
- 7.59% GOI - 11.01.2026 4m i as - AL
- 9.50% GJ SDL - 11.09.2023 2.07 '
E{ NAV -
6.65% Fertilizer Co GOI - 29.01.23 1.48
14.9700 ) 9.69% PN SDL - 12.02.2024 1.05
8.90% KA SDL -19.12.2022 1.00 J
FI18 Fund Manager —_ 9.17% PN SDL - 11.04.2022 0.98
0, _ ) —_
7.20% MH SDL -09.08.2027 0.96 9% AUM (in Lakhs)
Debt : Gajendra Manavalan Others 2.64
~ Corporate Debt 37.44
7.35% Bajaj Finance Ltd - 10.11.2022 7.93 10,204
e Benchmark Details n 5.45% NTPC - 15.10.2025 7.72
0 -
100%-CRISIL Short Term Bond Fund Index 9.05% HDFC - 20.11.2023 513
) 5.32% NHB - 01.09.2023 4.88
5.10% Sundaram Finance - 01.12.2023 2.90
Modified Duration — 5.78% HDFC - 25.11.2025 1.92 151
7.25% HDFC - 17.06.2030 1.72
Debt & Money . S Debt NCA
Market Instruments : 1.71 9.25% LIC Housing Finance - 12.11.2022 1.20 y
~ 7.70% REC - 10.12.2027 1.03
10.08% IOT Utkal Energy Services Limited - 0.99
(5D Asset Allocation ) 20.03.2022 ) I.I.I.I. Sector Allocation as per )
0, * %
Approved (%) Actual (%) Others 2.02 NIC 2008 % to Fund
MMI 13.95
Gsec 00 - 50 47 NCA 1.46
iy
Debt 25-75 37 Financial .a.nd insurance - 1268
activities
MMI /
Others 10-75 15
/
ﬂ Performance Meter ) Govt. of India - 38.45
Kotak Group
Short Term  Benchmark
Bond Fund (%)
(%)
1 month -0.1 0.2 State Development Loan I 8.70
3 months 0.2 0.9
6 months 1.9 2.5
1 year 26 4.4 El.ectricity,.ga.s, steam and I 772
air conditioning supply
2 years 5.4 7.4
3 years 6.5 8.1
4 years 6.4 7.7 Others | 1.46
5 years 6.3 7.4
6 years 6.8 7.8
7 years n.a n.a Rental and leasing activities | 0.99
10 years n.a n.a
Inception 6.7 7.7
Past performance is not necessarily
indicative of future performance **NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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KOTAK GROUP PRUDENT FUND
(ULGF-019-04/07/17-KGPFFND-107)
@) <D=

Investment Objective \

fixed income portfolio.

@ kotak life

@® Aims to provide enhanced long term returns by taking a moderate exposure to equity and equity related securities and active management of a

Date of Inception I
15t June 2018
Y
& AUM (in Lakhs) m
21,952.82
Y
E4 NAV M)
14.3833
Y
2L Fund Manager )
Equity :  Rohit Agarwal
Debt : Gajendra Manavalan

& Benchmark Details I

20% BSE 100 & 80% Crisil Composite Bond
Y

Modified Duration )

Debt & Money
Market Instruments : 4.80

© Asset Allocation )

Approved (%) Actual (%)

Equity 00-20 18
Gsec/
Debt 40-100 69
MMl /
Others 00 - 40 13

J

Performance Meter )

Kotak Group
Prudent Fund e imEr

(%) s
1 month 0.2 0.2
3 months 0.03 0.2
6 months 3.7 41
1 year 6.8 7.6
2 years 9.5 10.6
3 years 10.4 10.6
4 years n.a n.a
5 years n.a n.a
6 years n.a n.a
7 years n.a n.a
10 years n.a n.a
Inception 10.7 10.4

Past performance is not necessarily
indicative of future performance

J

AS ON 31st December 2021

(i Portfolio )

Holdings

Equity

Infosys Ltd

ICICI Bank Ltd

Reliance Industries Ltd

Tata Consultancy Services Ltd

SBI ETF Nifty Bank

Larsen And Toubro Ltd

ICICI Prudential Bank ETF Nifty Bank Index
Kotak Banking ETF - Dividend Payout Option
State Bank of India

Axis Bank Ltd

Maruti Suzuki India Ltd

ICICI Prudential IT ETF

HDFC Bank Ltd

Housing Development Finance Corp. Ltd
Bajaj Finance Ltd

Mahindra & Mahindra Ltd

SRFLtd

UltraTech Cement Ltd

Sun Pharmaceuticals Ltd

Hindalco Industries Ltd

Others

G-Sec

6.67% GOI - 15.12.2035

GOI FRB - 22.09.2033

5.74% GOI - 15.11.2026

6.79% GOI - 26.12.2029

6.76% GOI - 22.02.2061

6.95% GOI - 16.12.2061

7.17% GOI - 08.01.2028

GOI FRB - 04.10.2028

6.64% GOI - 16.06.2035

6.99% UP SDL - 27.10.2031

Others

Corporate Debt

6.99% IRFC - 04.06.2041

7.05% Embassy Office Parks REIT - 18.10.2026
5.65% Bajaj Finance Ltd - 10.05.2024
9.24% LIC Housing Finance - 30.09.2024
8.56% REC - 29.11.2028

5.78% HDFC - 25.11.2025

7.85% PFC - 03.04.2028

10.08% IOT Utkal Energy Services Limited -
20.03.2027

7.35% Bajaj Finance Ltd - 10.11.2022

7.09% HDB Financial services Ltd - 17.04.2023
Others

MM

NCA

% to Fund
17.55
1.32
1.26
1.14
0.89
0.71
0.68
0.66
0.58
0.52
0.44
0.44
0.44
0.43
0.38
0.36
0.33
0.32
0.30
0.28
0.28
5.79
58.15
17.00
13.73
3.66
3.49
2.08
2.07
1.97
1.89
1.64
1.55
9.07
11.14
3.60
1.13
1.07
0.59
0.50
0.50
0.49

0.44

0.42
0.37
2.02
12.30
0.86

MONTHLY UPDATE JANUARY 2022 | (based on last business day)

t Ratings Profile (%) )

31.46
M Sovereign
HAAA
68.54
7
AUM (in Lakhs) )
17,911
3,853
Equity Debt NCA
7

III Sector Allocation as per )
NIC 2008 % to Fund**

Mfg of pharmaceuticals,

medicinal chemical & _ 50.54

botanical products

Civil engineering - 29.88

Others I 5.38

Mfg of motor vehicles,

R 3.04
trailers and semi-trailers I

Real estate activities | 1.20

Mfg of coke and refined
petroleum products

| 114

Mfg of chemicals and

chemical products | 113

Computer programming,
consultancy and related | 1.00
activities

Computer programming,
consultancy and related 0.72
activities

State Development Loan = 0.56

Others I 541

**NIC 2008 - Industrial sector as defined under National
Industrial Classification 2008.
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The Break-up of Others is as given below

y tline Equity Fund

Equity Classic Opportu

Others 35.47 Others 34.14
Housing Development Finance Corp. Ltd 1.38 Hindustan Unilever Ltd 1.39
Sun Pharmaceuticals Ltd 1.37 Somany Ceramics Ltd 1.34
Titan Industries Ltd 1.27 SBI Life Insurance Company Ltd 1.34
United Spirits Ltd 1.27 Titan Industries Ltd 1.21
ICICI Prudential Bank ETF Nifty Bank Index 1.26 Brigade Enterprises Ltd 1.20
Tata Motors Ltd 1.23 Asian Paints Ltd 1.16
Asian Paints Ltd 110 Zensar Technologies Limited 1.14
Brigade Enterprises Ltd 1.08 Bharti Airtel Ltd 113
J B Chemicals & Pharmaceuticals Ltd 1.05 Dixon Technologies India Ltd 1'01
Godrej Consumer Products Limited 1.03 HCL Technol 9 Ltd 100
Bharat Electronics Ltd 1.02 echnologies Lt :
Tata Steel Ltd 0.85 Bata India Ltd 0.99
Mphasis Ltd 0.84 L_Jnlted Spirits Ltd 0.97
Indraprastha Gas Ltd 0.83 Jindal Steel and Power Ltd 0.93
Century Plyboards India Ltd 0.81 J B Chemicals & Pharmaceuticals Ltd 0.91
Dixon Technologies India Ltd 0.80 Dalmia Bharat Limited 0.89
Emami Ltd 0.79 Godrej Consumer Products Limited 0.88
Motherson Sumi Systems Ltd 0.79 Indraprastha Gas Ltd 0.88
V| P Industries Ltd 0.79 V | P Industries Ltd 0.87
Supreme Industries Ltd 0.78 Supreme Industries Ltd 0.84
Kajaria Ceramics Ltd 0.77 Alkem Laboratories Ltd 0.81
P lindustries Ltd 0.75 Larsen & Toubro Infotech Ltd 0.80
Aavas Financiers Ltd 0.74 The Ramco Cements Ltd 0.78
Cummins India Ltd 0.74 Greenpanel Industries Limited 0.76
United Breweries LTD 0.73 Ashok Levland Ltd 0.75
Interglobe Aviation Ltd 0.72 : ﬁ :
ACC Ltd 070 Emami Lt _— 0.74
Jubilant Foodworks Ltd 0.70 Interglobe Aviation Ltd 0.74
Jindal Steel and Power Ltd 0.70 United Breweries LTD 073
Shriram Transport Finance Co. Ltd 0.67 P I Industries Ltd 0.72
Zensar Technologies Limited 0.65 Aavas Financiers Ltd 0.71
Persistent Systems Limited 0.64 Bharat Electronics Ltd 0.68
ICICI Prudential IT ETF 0.59 Shree Cement Ltd 0.62
P N C Infratech Ltd 0.55 Mphasis Ltd 0.61
Ashok Leyland Ltd. 0.55 Cummins India Ltd 0.53
Max Financial Services Ltd 0.53 Crompton Greaves Consumer Electricals Limited 0.53
Alkem Laboratories Ltd 0.52 Bharat Forge Ltd 0.46
Bharat Petroleum Corporation Ltd 0.51 Greenply Industries Ltd 0.44
JK‘CerBené_le_lte_d v 0.51 Shriram Transport Finance Co. Ltd 0.42
20 yc? B Ink_la Lmljte 838 Max Financial Services Ltd 0.37
| nge’ broxing . Motherson Sumi Systems Ltd 0.36
ndusind Bank Ltd 0.43 B -

Kotak IT ETF 043 Krsnaa Diagnostics Ltd 0.35
PB Fintech Limited 0.34 Indusind Bank Ltd 0.27
Astral Poly Technik Ltd 0.20 PB Fintech Limited 0.25
Dr Reddys Laboratories Ltd 0.15 Jubilant Foodworks Ltd 0.22
Solara Active Pharma Sciences Limited 0.14 Angel Broking Ltd 0.19
Krsnaa Diagnostics Ltd 0.11 Ashoka Buildcon Ltd 0.17
Bharti Airtel Limited Partly Paid Up 0.08 Bharti Airtel Limited Partly Paid Up 0.05
Honeywell Automation India Ltd 0.01 6% Zee Entertainment Enterprises Ltd Pref Shares 0.001
6% Zee Entertainment Enterprises Ltd Pref Shares 0.001

Equity Kotak Opportunities Fund

. Others 35.96
Equity Balanced Fun Mahindra & Mahindra Ltd 1.42
Sun Pharmaceuticals Ltd 1.39

Others 20.05 ICICI Prudential Bank ETF Nifty Bank Index 1.33
Somany Ceramics Ltd 0.81 Titan Industries Ltd 1.29
SBI Life Insurance Company Ltd 0.80 1L_Jn|te’\31| Sp'”ti Ldtd 1%;
Brigade Enterprises Ltd 0.72 Aaga Pot.ors Ltd h
Titan Industries Ltd 0.71 Bs_lan aints Ltd :

P rigade Enterprises Ltd 1.10
JAg\aCnhP?];riltletg Pharm. ticals Ltd 8;3 Bharat Electronics Ltd 1.07
Bharti eAirtceaI SLtd armaceutica’s 068 J B Chemicals & Pharmaceuticals Ltd 1.06
S , : Godrej Consumer Products Limited 1.04

upreme Industries Ltd 0.66 Mphasis Ltd 0.89
Zensar Technologies Limited 0.65 Tata Steel Ltd 087
Dixon Technologies India Ltd 0.61 Indraprastha Gas Ltd 0.86
United Spirits Ltd 0.59 Emami Ltd 085
Bata India Ltd 0.59 Dixon Technologies India Ltd 0.83
Indraprastha Gas Ltd 0.56 V| P Industries Ltd 0.80
Jindal Steel and Power Ltd 0.55 Century Plyboards India Ltd 0.80
Dalmia Bharat Limited - 0.53 Motherson Sumi Systems Ltd 0.79
Godrej Consumer Products Limited 0.53 Supreme Industries Ltd 0.78
Alkem Laboratories Ltd 0.51 Kajaria Ceramics Ltd 0.77
VI P Industries Ltd 0.50 United Breweries LTD 0.76
The Ramco Cements Ltd 0.49 P | Industries Ltd 0.75
Interglobe Aviation Ltd 0.48 Aavas Financiers Ltd 0.74
Emami Ltd 0.47 Interglobe Aviation Ltd 0.74
Greenpanel Industries Limited 0.47 Cummins India Ltd 0.74
HCL Technologies Ltd 0.45 Jindal Steel and Power Ltd 0.72
P I Industries Ltd 0.44 Jubilant Foodworks Ltd 0.72
United Breweries LTD 0.43 ACC Ltd 0.71
Ashok Leyland Ltd 0.43 Shriram Transport Finance Co. Ltd 0.68
Mphasis Ltd 0.43 Persistent Systems Limited 0.66
Aavas Financiers Ltd 0.41 Zensar Technologies Limited 0.66
Larsen & Toubro Infotech Ltd 0.40 ICICI Prudential IT ETF 0.60
Bharat Electronics Ltd 0.40 P N C Infratech Ltd 0.57
Max Financial Services Ltd 0.39 Ashok Leyland Ltd 0.56
Shree Cement Ltd 0.37 Alkem Laboratories Ltd 0.54
Cummins India Ltd 0.31 Max Financial Services Ltd 0.53
Crompton Greaves Consumer Electricals Limited 0.31 Bharat Petroleum Corporation Ltd 0.52
Greenply Industries Ltd 0.31 Polycab India Limited 0.51
Bajaj Finance Ltd 0.28 Angel Broking Ltd 0.50
Bharat Forge Ltd 0.27 JK Cement Limited 0.48
Shriram Transport Finance Co. Ltd 0.25 Kotak ITETF 0.43
Krsnaa Diagnostics Ltd 0.21 PB Fintech Limited 0.33
Motherson Sumi Systems Ltd 0.21 Indusind Bank Ltd : - 0.30
Jubilant Foodworks Ltd 0.13 Solara Active Pharma Sciences Limited 0.15
Angel Broking Ltd 0.12 Astral Poly Technik Ltd 0.15
Ashoka Buildcon Ltd 0.10 Dr Reddys Laboratories Ltd 0.15
PB Fintech Limited 0.08 Krsnaa Diagnostics Ltd 0.1
Bharti Airtel Limited Partly Paid Up 003 Egig;@g‘”ekt'gﬁadnzif}'ny d'i’:'ﬂgp 309

) i 8
6% Zee Entertainment Enterprises Ltd Pref Shares 0.0003 6% Zee Entertainment Enterprises Ltd Pref Shares 001
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The Break-up of Others is as given below

Equity tak Aggressive Growth Fund Equity Guarantee Fund
Others 28.28 Others 10.86
Bajaj Finance Ltd 1.73 Hindalco Industries Ltd 0.59
Sun Pharmaceuticals Ltd 1.70 Nestle (India) Ltd 0.56
Bharti Airtel Ltd 1.57 1S W Steel Ltd 0.56
Asian Paints Ltd - 1.45 HCL Technologies Ltd 0.55
ilidrej fznsu;ne.r Prﬁiucts Limited 1?; Dr Reddys Laboratories Ltd 0.52

em Laporatories : Divis Laboratories Ltd 0.51
SBI Life Insurance Company Ltd 1.06 . .

: National Thermal Power Corporation Ltd 0.51

Supreme Industries Ltd 1.04 T | Ltd 0.49
Bata India Ltd 1.04 ata Steel Lt :
Interglobe Aviation Ltd 1.04 Tata Motors Ltd 0.49
United Breweries LTD 098 Adani Ports and Special Economic Zone Ltd 0.47
Ashok Leyland Ltd 0.94 Oil & Natural Gas Corporation Ltd 0.45
Dalmia Bharat Limited 0.88 Tech Mahindra Ltd 0.43
Indraprastha Gas Ltd 0.83 Cipla Ltd 0.41
Shree Cement Ltd 0.83 Grasim Industries Ltd 0.41
The Ramco Cements Ltd 0.81 Wipro Ltd 0.41
Emami Ltd 0.81 Britannia Industries Ltd 0.37
P I Industries Ltq 0.80 Bajaj Finserv Ltd 0.35
Bharat Electronics Ltd 0.78 Bajaj Auto Ltd 033
Jclndal Stee\Gand Pov&er Ltd ecircals Limied gé: Eicher Motors Ltd 0.31

rompton reaves Consumer Electricals Limite . Shree Cement Ltd 028
HCL Technologies Ltd 0.64 UPL Ltd 027
Mphasis Ltd 0.62 Hero Honda M Lt 0'27
Cummins India Ltd 0.56 ero Honda Motors Lt :
Bharat Forge Ltd 0.54 TATA CONSUMER‘ PRODUCTS LIMITED 0.25
Larsen & Toubro Infotech Ltd 053 HDFC Standard Life Insurance Company Ltd 0.22
Shriram Transport Finance Co. Ltd 0.51 Indusind Bank Ltd 0.20
Tata Steel Ltd 0.40 Bharat Petroleum Corporation Ltd 0.20
Bharat Petroleum Corporation Ltd 0.38 SBI Life Insurance Company Ltd 0.19
Motherson Sumi Systems Ltd 0.35 Indian Oil Corporation Ltd 0.15
Max Financial Services Ltd 0.34 Coal India Ltd 0.11
Indusind Bank Ltd 0.33
TATA CONSUMER PRODUCTS LIMITED 0.30 . .

Tech Mahindra Ltd 0.29 Equity Kotak amic Growth Fund
Jubila.nt .Foodvvo.rks Ltd : 0.25 Others 27.19
Bharti Airtel Limited Partly Paid Up 0.06 Brigade Enterprises Ltd 1.14
o b
6% Zee Entertainment Enterprises Ltd Pref Shares 0.01 Housing Development Finance Corp. Ltd 111
SBI Life Insurance Company Ltd 1.08
. . Hindustan Unilever Ltd 1.06
Equity Kotak Dynamic Balanced Fund Titan Industries Ltd 102
Others 14.57 Asian Paints Ltd 0.93
Maruti Suzuki India Ltd 0.94 Bharti Airtel Ltd 0.93
Brigade Enterprises Ltd 0.91 Zensar Technologies Limited 0.90
Axis Bank Ltd 0.88 United Spirits Ltd 0.82
Hindalco Industries Ltd 0.88 J B Chemicals & Pharmaceuticals Ltd 0.81
Sun Pharmaceuticals Ltd : 0.85 HCL Technologies Ltd 0.81
Bharat Petroleum Corporation Ltd 0.82 Dixon Technologies India Ltd 0.80
Mahindra & Mahindra Ltd 0.76 Indraprastha Gas Ltd 0.79
Coromandel Inter.natlonal Ltd 0.72 Dalmia Bharat Limited 0.74
HDFC Standard Life Insurance Company Ltd 0.70 Jindal Steel and Power Ltd 072
Eicher Motors Ltd 0.64 S Industries Ltd 0'72
Hero Honda Motors Ltd 0.63 upreme 'n ustrlgs t :
Interglobe Aviation Ltd 0.61 Alkem Laboratories Ltd 070
ICICI Lombard General Insurance Company Ltd 0.57 Bata India Lt_d 0.69
Hindustan Petroleum Corporation Ltd 0.56 V1P Industries Ltd 0.68
Petronet L N G Ltd 0.54 Aavas Financiers Ltd 0.68
Nestle (India) Ltd 0.54 Godrej Consumer Products Limited 0.68
National Thermal Power Corporation Ltd 0.46 The Ramco Cements Ltd 0.67
SBI Life Insurance Company Ltd 0.45 Greenpanel Industries Limited 0.63
Jubilant Foodworks Ltd 0.44 Larsen & Toubro Infotech Ltd 0.63
PN CInfratech Ltd 0.43 Interglobe Aviation Ltd 0.63
Su.pr.eme Industries Ltd 0.35 P I Industries Ltd 0.61
Bajaj AUtO_ Ltd 028 United Breweries LTD 0.60
P I Industries Ltd 0.20 Emami Ltd 057
TATA CONSUMER PRODUCTS LIMITED 0.19 . :

b p Bharat Electronics Ltd 0.49
Britannia Industries Ltd 0.16 Shree C i Ltd 049
Bharti Airtel Limited Partly Paid Up 0.06 ree ‘emen :

Mphasis Ltd 0.45

Cummins India Ltd 0.43
Equity Pension Classic Opportunities Fund Crompton F—ireavesl Consumer Electricals Limited 0.42

Max Financial Services Ltd 0.40
Others 10.36 Greenply Industries Ltd 0.39
Sun Pharmaceuticals Ltd 1.52 Bharat Forge Ltd 0.37
Britannia Industries Ltd 1.40 Motherson Sumi Systems Ltd 0.30
Shree Cement Ltd 1.39 Krsnaa Diagnostics Ltd 0.29
National Thermal Power Corporation Ltd 1.24 Shriram Transport Finance Co. Ltd 024
:gr;’CHsot”dj N(;otirletd c i 12)2 Jubilant Foodworks Ltd 0.18

. andard Life Insurance Company . Ashok Leyland Ltd 017
Cipla Ltd 1.00 Angel Broking Ltd 0.16
Jindal Steel and Power Ltd 0.99 hgek © 'Idg d :
Bharat Petroleum Corporation Ltd 0.50 As ‘_) a Bui .cgn Lt 0.13
Bharti Airtel Limited Partly Paid Up 0.12 PB Fintech Limited 0.10

Bharti Airtel Limited Partly Paid Up 0.04
6% Zee Entertainment Enterprises Ltd Pref Shares 0.01
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The Break-up of Others is as given below

Equity Pension Frontline Equity Fund Equity Pension Balanced Fund Il
Others 17.46 Others 3.05
Shree Cement Ltd 1.80 HCL Technologies Ltd 0.59
Sun Pharmaceuticals Ltd 1.80 Tata Steel Ltd 0.55
UltraTech Cement Ltd 1.73 Mahindra & Mahindra Ltd 0.37
Mahindra & Mahindra Ltd 1.69 Eicher Motors Ltd 0.37
HCL Technologies Ltd 1.58 Interglobe Aviation Ltd 0.35
State Bank of India 1.56 Bharat Petroleum Corporation Ltd 0.34
Maruti Suzuki India Ltd 1.44 Hero Honda Motors Ltd 0.24
Dr Reddys Laboratories Ltd 1.38 Indian Oil Corporation Ltd 0.19
Hero Honda Motors Ltd 1.30 Bharti Airtel Limited Partly Paid Up 0.04
Housing Development Finance Corp. Ltd 1.23
Britannia Industries Ltd 0.94
HDFC Standard Life Insurance Company Ltd 0.45 lothers 00
Bharti Airtel Limited Partly Paid Up 0.10 Hindustan Unilever Ltd 0.83
Somany Ceramics Ltd 0.81
Others 16.70 Titan Industries Ltd 0.79
Dr Reddys Laboratories Ltd 1.62 Z:iiid:;:;eﬁgses td g;g
Nestle (India) Ltd 1.48 - :
Cipla Ltd 143 Bharti Airtel Ltd 0.67
HCL Technologies Ltd 141 Zensar Technologies Limited 0.67
National Thermal Power Corporation Ltd 1.31 E;Zr:n.lzicah&?gles India Ltd gg;
Tech Mahindra Ltd 110 United Spirits Ltd 0:58
Kotak Banking ETF - Dividend Payout Option 1.09 -
Britannia Industries Ltd 108 J B Chemicals & Pharmaceuticals Ltd 0.57
. X Jindal Steel and Power Ltd 0.55
Brigade Enterprises Ltd 1.04 S
Shree Cement Ltd 101 Greenpanel Industries Limited 0.54
Bharat Petroleum Corporation Ltd 0.86 Indraprastha Ga§ L_td 054
Eicher Motors Ltd 068 Dalmia Bharat Limited 0.53
Hero Honda Motors Ltd 066 Larsen & Toubro Infotech Ltd 0.53
JK Cement Limited 066 Godrej Consumer Products Limited 0.52
HDFC Standard Life Insurance Company Ltd 0.55 supreme Industrl‘es Ltd 050
Supreme Industries Ltd 0.38 Alkem Laboratones Ltd 0.49
1T CLtd 023 V | P Industries Ltd 0.49
Bharti Airtel Limited Partly Paid Up 0.11 The Ramco Cements Ld 0.47
HCL Technologies Ltd 0.47
Interglobe Aviation Ltd 0.45
Others 12.63 P I Industries Ltd 0.43
Hindalco Industries Ltd 0.68 United Breweries LTD 0.43
Nestle (India) Ltd 067 Aavas Financiers Ltd 0.41
J'S W Steel Ltd 0.64 Mphasis Ltd 040
HCL Technologies Ltd 0.64 Bharat Electronics Ltd 0.40
Dr Reddys Laboratories Ltd 0.60 Shree Cement Ltd 0.37
Divis Laboratories Ltd 0.60 Ashok Leyland Ltd 0.36
National Thermal Power Corporation Ltd 0.59 Crompton Greaves Consumer Electricals Limited 0.31
Tata Steel Ltd 056 Cummins India Ltd 0.31
Tata Motors Ltd 0.56 Greenply Industries Ltd 0.27
Adani Ports and Special Economic Zone Ltd 0.54 Bharat Forge Ltd 0.27
Oil & Natural Gas Corporation Ltd 0.52 Shriram Transport Finance Co. Ltd 0.25
Tech Mahindra Ltd 0.50 Motherson Sumi Systems Ltd 0.21
Cipla Ltd 0.48 Krsnaa Diagnostics Ltd 0.21
Grasim Industries Ltd 0.48 Max Financial Services Ltd 0.20
Wipro Ltd 0.47 PB Fintech Limited 0.16
Britannia Industries Ltd 0.43 Jubilant Foodworks Ltd 0.13
Bajaj Finserv Ltd 0.42 Angel Broking Ltd 0.11
Bajaj Auto Ltd 0.38 Ashoka Buildcon Ltd 0.10
Eicher Motors Ltd 0.36 Bharti Airtel Limited Partly Paid Up 0.03
Shree Cement Ltd 0.36 Indusind Bank Ltd 0.02
Hero Honda Motors Ltd 0.32 6% Zee Entertainment Enterprises Ltd Pref Shares 0.001
UPL Ltd 0.32
TATA CONSUMER PRODUCTS LIMITED 0.29
HDFC Standard Life Insurance Company Ltd 0.26
Indusind Bank Ltd 0.23
Bharat Petroleum Corporation Ltd 0.23
SBI Life Insurance Company Ltd 0.23
Indian Oil Corporation Ltd 0.18
Coal India Ltd 0.13
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Disclaimer :

Though document is thoroughly researched & prepared by our fund experts, Kotak Mahindra Life Insurance Company Ltd however makes no warranties, repre-
sentations, promises or statements that the information contained herein is clear, correct, precise or accurate. This document has been prepared for the purpose
of providing an overview of KLI funds without taking account of any particular investor’s objectives, financial situation or needs. You are therefore requested not
to substitute this document with any professional opinion/advice and to use your discretion basis your financial objectives.

Risk factors :

®  Unit Linked Life Insurance Products are different from traditional insurance products and are subject to the risk factors.

®  The premium paid in Unit Linked Life Insurance Products are subject to investment risk associated with capital markets and the NAVs of the units may go
up or down based on the performance of the fund and factors influencing the capital market and insured is responsible for his/her decisions.

®  Kotak Life Insurance is only the name of the Insurance Company and the specified Unit Linked funds do not in any way indicate the quality of the contract,
its future prospects or returns.

®  Please know the associated risks and the applicable charges from your insurance agent or the intermediary or policy document of the insurer.
®  Past performance of any of the funds is not indicative of their future prospects or returns.

About Us :

Kotak Mahindra Life Insurance Company Ltd.

Kotak Mahindra Life Insurance Company Limited (Kotak Life Insurance) is a 100% owned subsidiary of Kotak Mahindra Bank (Kotak). Kotak Life Insurance
provides world-class insurance products with high customer empathy. Its product suite leverages the combined prowess of protection and long term savings.
Kotak Life Insurance is one of the fastest growing insurance companies in India and has covered over several million lives. For more information, please visit the
company’s website at https:/www.kotaklife.com

Kotak Mahindra Group

Established in 1985, Kotak Mahindra Group is one of India’s leading financial services conglomerate. In February 2003, Kotak Mahindra Finance Ltd. (KMFL), the
Group's flagship company, received banking license from the Reserve Bank of India (RBI), becoming the first nonbanking finance company in India to convert into
a bank - Kotak Mahindra Bank Ltd. The Group offers a wide range of financial services that encompass every sphere of life. From commercial banking, to stock
broking, mutual funds, insurance and investment banking, the Group caters to the diverse financial needs of individuals and the corporate sector. The Group has
a wide distribution network through branches and franchisees across India, and International Business Units. For more information, please visit the company’s
website at www.kotak.com

Trade Logo Disclaimer
Trade Logo displayed above belongs to Kotak Mahindra Bank Limited and is used by Kotak Mahindra Life Insurance Company Ltd. under license.

Kotak Mahindra Life Insurance Company Ltd; Regn. No.: 107, CIN: U66030MH2000PLC 128503, Regd. Office: 2nd Floor, Plot # C- 12, G- Block, BKC, Bandra
(E), Mumbai - 400 051.

Website: https://www.kotaklife.com WhatsApp: 9321003007 | Toll Free No. — 1800 209 8300
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