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MARKET OUTLOOK

MONTHLY UPDATE APRIL 2016
AS ON 31st March 2016

Month Gone By - Markets

Indian equities (+10.8% MoM) bounced back in March post Union Budget as Flls turned net buyers in India due to positive inflow into emerging market funds. Also
the signals from Fed of slower pace of interest rate hike, stabilisation of chinese currency and rally in commodities fuelled the rally further. On domestic front, the

parliament made a notable progress in the budget session post the stalemate monsoon and winter sessions by passing key bills such as Real Estate Bill and Aadhaar bill.
10 year benchmark treasury yields softened by 16 bpsto 7.47%.
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INR appreciated 3.2% against USD during the month. DXY depreciation and revival in portfolio 70 -
flows aided INR. Foreign Institutional Investors (Flls) turned buyers in March reversing the trend 69 Exchange Rate (INR/USD)
seen in last few months with net inflows to the tune of USD 3.6bn in Indian equities. In contrast, 68
Domestic Institutional Investors (Dlls) reversed their position to net sellers in March and saw net 67 1
selling of USD 2.4bn for the month. Among Dlls, both Mutual funds and insurance companies 22 :
accounted for outflows of USD 1.2 bn each. Flis sold Indian debt worth USD 253 mn 64
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Economy

Index of Industrial Production (IIP) for January contracted by 1.5% falling for 3rd straight month
due to decline in manufacturing activity. Within manufacturing, capital goods continued to fall 6.0
sharply by 20.4% in January (-19.7% in Dec). Consumer Price Index (CPI) for the month of | | | |
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February was at 5.2% against 5.7 % in January, was a four month low led by surprise fall in food

2.
inflation. In contrast Core CPlinched up to 5% YoY. Deflationary trends in Wholesale Price Index
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(WPI) continued as it fell for sixteenth consecutive month, to -0.91% (-0.9% last month). 20 I I I I I

February trade deficit narrowed further to 12 month low of USD 6.5 bn v/s USD 7.6 bn in January

on the back of weak exports and imports. Exports contracted for 15th straight month in Feb to e

USD 20.7bn (-5.7%) and imports fell 5% to USD 27.3bn. Non-oil imports were down 0.47% e o 0w oew Lo Lo e

while oil imports fell by 21.9% due to weak crude prices. P 22532882888
m CPI mWPI

Source : Motilal Oswal and Citi
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MARKET OUTLOOK

MONTHLY UPDATE APRIL 2016
AS ON 31st March 2016

Equity Market Outlook

After two months of underperformance, BSE Midcap and BSE Small cap indices outperformed BSE Sensex marginally, by 0.7% and 0.2 % respectively.

March saw a slight uptick in deal activity with 11 deals amounting to USD 743mn led by
Net Fll Flows (USD b) Net DIl Flows (USD b) ) )
secondary market. The key deals in the secondary market were the FDI stake sale in Kotak
Mahindra Bank (USD 305mn); Govt's 5% stake sale in Container Corp (USD 169mn) and
promoter stake sale in Infosys (USD 128mn). In the primary market, the IPO of Healthcare Global

29.3 . B N, Enterprises (USD 98mn) was notable.
17.8 17.6 200

N YTD both Fllsand DlIs have bought USD 752mn and USD 1.1bn respectively

3.4
-12.2

CY06 CY07 CY08 CYO09 CY10 CY11 CY12 CY13 CY14 CY15 CY16

Source : Motilal Oswal and Citi

On domestic front, the passage of the Aadhar Bill which grants a statutory status to the unique identity (UID) number scheme paves the way for huge subsidy savings

through direct transfer of benefits. And the Real Estate Bill which is pro-buyer Bill that aims to ensure accountability and transparency through more stringent rules and
disclosures for builders, along with penalties in cases of violations provides evidence of policy action.

On global front, factors that have driven the emerging market rally includes:

- Accommodative monetary policies of the central banks including the European Central Bank (ECB)

Rally in commodities led by hopes of sustainability of growth in China fuelled by fiscal stimulus (outcome of the NPC-National People's Congress - work
report)

Expectations of an improved macroeconomic position in certain emerging market countries (including India)

The question that arises is how sustainable is this risk-on trade. The US Dollar weakness has provided further support to the oil-led commodity rally. However, it is
difficult to determine whether the USD rally is over in entirety or is there room for a leg up based on Fed rate action. For India especially what is more relevant is the pace
of domestic recovery (whereby recent data points have been encouraging) and earnings growth trajectory especially as the announcement of the Q4FY16 earnings
season comes closer. While earnings in FY 16 have been muted so far, there is hope of arecovery in FY 17 on the back of improvement in economic activity.

A key structural worry emanates from the decline in the attractiveness of equities in emerging markets as an asset class and the consequent impact on Fll flows. While
India clearly shines from a macro perspective among the emerging market economies, the markets are notimmune to global risk aversion.

Equities can react in the coming months based on following events:-
- Corporate India have been reporting very subdued profit growth at an aggregate level for last few quarters. Itis widely expected that FY 16 should be bottom of
earnings growth cycle and earnings can grow at double digitin FY17. Any positive confirmation of the same will act as positive trigger for the market.

As banks accelerate the process of monetary transmission and yields fall, it is believed that India's cost of capital (COC) will also progressively reduce. The
consequent expansion in the ROCE-COC spread could be one of the drivers of the next leg of re-rating in Indian equities.The next leg of India's re-rating will

likely be micro-led. From a micro standpoint, operating leverage will likely support earnings once India crosses its potential GDP growth, which will get more
accentuated post FY 16. Analysts have yet to pencil the benefits of operating leverage into their earnings estimates.

Inflation is still an issue in India. Softening of crude oil and other commodities is helping the Indian macro. For Indian equities to enter into a period of sustained
rise, itis pertinent to tame inflation. The RBI wants to fight the inflation battle only once, thus reducing probabilities of aggressive rate cuts in the near term. If
global crude prices remain weak in the near future as well, Indian equities could well become the best choice for global fund managers

There has been a re-emergence of concerns over China. The main concerns centre around (a) Investment bubble: China's investment share of GDP is already
higher than it ever was in Japan and Korea. (b) Real estate bubble: Moody's claim that real estate is around 23% of GDP, (directly and indirectly) (c) China's
private sector debt to GDP stands at 196% (40% higher than the trend rate). A meaningful slow down in China can influence global growth and investor
sentiment to emerging markets. However, over time, it is expected that India, will be a major beneficiary of asset re-allocation within emerging markets.
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Debt Market Outlook

Debt market continued to consolidate at lower yields post budget announcements & reduction in interest rates on small saving instruments. Reduction in savings rate

by government should aid the monetary transmission and hence lower lending rates. Bond yields also got support from lower than expected CPI at 5.18% against
consensus estimate of 5.50%.

RBI reduced repo rate by 25bps in its policy sighting weak private investment amid lower capacity utilization. Easing also aids government's efforts in fiscal
consolidation, reduction of interest rates on small savings instruments and astute supply side management. The move was in line with market expectations.

RBI's policy was centered on easing liquidity conditions; RBI aims to bring down liquidity deficit in the system from 1% of NDTL to neutral level. RBI will pro-actively
shore domestic assets/foreign assets in line reserve money growth targets. RBI reduced MSF rates by 50bps and increased reverse repo rate by 50bps which will lower
the rate corridor by 100bps, these measures will reduce volatility in overnight rates.

Banks should be in a better position to further reduce lending rates as per the MCLR norms & the gap between policy rates and market interest rates should drop
sharply. If the monsoon performance is satisfactory and service inflation drops there is chance of another 25bps cut in current financial year.

For bond markets, announcement of pro-active OMOs will support the drop in yields, in near term since rate move is in line with expectations the 10y GOl yields will
remain therange of 7.30-7.50%.
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FUND PERFORMANCE OF ULIP FUNDS

MONTHLY UPDATE APRIL 2016
AS ON 31st MARCH 2016

Funds available with insurance plans launched on & post Sept. 1, 2010.

Returns As Classic Frontline Dynamic Balanced Guarantee | Kotak Dynamic| Kotak Dynamic| Kotak Dynamic| Money Market | Discontinued

On 31st Mar | Opportunities | Equity Fund Floor Fund Il Fund Fund Bond Fund Gilt Fund Floating Rate Fund Policy Fund

2016 Fund (AUM: (AUM: (AUM: (AUM: (AUM: (AUM: (AUM: Fund (AUM: (AUM:
%1,71,207.24 | % 39,905.60 % 62,514.53 % 5,057.27 < 3,837.25 % 91,065.66 % 4,253.15 (AUM: ¥ 18,854.57 % 16,036.72

Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) < 2,248.06 Lakhs) Lakhs)

Lakhs)

Inception 11.1% 9.6% 6.0% 9.3% 7.0% 8.6% 7.3% 7.6% 7.8% 8.4%

10 years n.a n.a n.a n.a n.a 9.5% 8.2% 7.9% n.a n.a

7 years n.a n.a n.a n.a n.a 9.0% 8.2% 8.0% n.a n.a

6 years 10.9% 9.8% 6.1% 9.0% 6.2% 9.0% 8.6% 8.5% 8.0% n.a

5 years 10.6% 9.4% 5.8% 9.2% 5.9% 9.4% 8.9% 9.0% 8.7% 8.5%

4 years 14.8% 14.0% 7.4% 12.1% 7.4% 9.5% 9.5% 9.4% 8.7% 8.5%

3 years 17.1% 16.3% 6.8% 13.1% 6.8% 8.7% 8.7% 9.6% 8.5% 8.1%

2 years 17.5% 15.6% 7.9% 13.9% 7.9% 11.5% 12.4% 8.7% 8.3% 8.0%

1 year -5.5% -4.1% -1.6% 0.4% -1.7% 71% 6.8% 7.2% 8.0% 7.5%

6 months -2.7% -2.7% 0.4% -0.2% 0.3% 3.1% 2.9% 3.1% 3.8% 3.5%

3 months -2.3% -2.4% 0.9% -0.2% 0.5% 3.1% 3.1% 1.9% 1.8% 1.8%

1 month 12.2% 11.0% 61% 7.2% 3.9% 3.1% 2.9% 1.0% 0.6% 0.6%

Funds available with in ce plans launched Prior to Sept. 1, 2010.

Returns As Kotak Opportunities Fund Kotak Aggressive Growth Fund | Kotak Dynamic Growth Fund Dynamic Floor Fund Kotak Dynamic Balanced Fund
On 31st Mar (AUM: X 92,312.02 (AUM: % 27,965.55 (AUM: % 5,983.81 (AUM: X 95,534.62 (AUM:X 1,778.03
2016 Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)
Inception 18.0% 16.1% 14.6% 9.1% 13.4%

10 years n.a 10.9% 9.3% n.a 9.6%

7 years 19.4% 16.9% 13.7% 8.0% 12.8%

6 years 10.3% 9.3% 9.3% 5.8% 9.2%
5years 9.9% 9.1% 9.1% 5.6% 9.4%

4 years 14.2% 13.6% 12.9% 7.0% 12.2%

3 years 16.5% 15.9% 14.5% 6.8% 13.3%

2 years 16.9% 14.8% 14.3% 8.1% 13.8%

1 year -6.4% -5.4% -2.2% -0.9% 0.3%

6 months -3.1% -3.5% -1.7% 1.2% -0.3%

3 months -2.5% -2.8% -1.5% 1.4% -0.2%

1 month 12.2% 11.4% 9.4% 5.9% 7.6%

Returns As Peak Guarantee Kotak Guaranteed Kotak Guaranteed Pension Classic Kotak Pension Pension Frontline Pension
On 31st Mar Fund | Growth Fund (AUM: Balanced Fund Opportunities Fund | Opportunities Fund Equity Fund Guarantee Fund

2016 (AUM: %1,04,914.31 (AUM: (AUM: (AUM: (AUM: (AUM:
% 2,094.09 Lakhs) < 8,868.86 < 13,342.08 32,612.32 % 2,786.85 % 10,548.77
Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)

Inception 6.2% 13.4% 12.2% 11.7% 10.6% 10.7% 6.0%
10 years n.a 8.0% 8.4% n.a n.a n.a n.a

7 years n.a 10.8% 10.4% n.a n.a n.a n.a

6 years 5.7% 8.5% 8.5% 10.9% 10.2% 9.8% 6.2%
5 years 5.6% 8.7% 8.8% 10.7% 9.9% 9.5% 5.9%
4 years 7.0% 10.6% 10.3% 14.9% 14.0% 14.1% 7.4%
3 years 6.5% 11.2% 10.6% 17.3% 16.2% 16.4% 6.8%
2 years 7.5% 12.7% 12.5% 17.6% 16.7% 15.6% 7.9%
1 year -1.9% 0.4% 1.9% -6.0% -6.2% -4.3% -1.7%
6 months 0.2% -0.4% 0.3% -3.0% -3.1% -2.8% 0.3%
3 months 0.5% -0.1% 0.5% -2.5% -2.6% -2.5% 0.5%
1 month 3.8% 7.3% 6.6% 12.4% 12.0% 11.5% 4.0%
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Funds available with insurance plans launched Prior to Sept. 1, 2

Returns As Kotak Pension | Kotak Pension Pension Floor Kotak Pension Pension Kotak Pension | Kotak Pension | Kotak Pension | Pension Money
On 31st Mar Growth Fund Floor Fund Fund Il Balanced Fund Balanced Bond Fund Gilt Fund Floating Rate Market Fund Il
2016 (AUM: (AUM: (AUM: (AUM: Fund Il (AUM: (AUM: Fund (AUM: (AUM:
3 1,691.82 3 4,828.15 % 8,025.83 < 21,286.48 (AUM: X 347.71 < 7,258.90 X 770.23 3323.71 3 1,076.22
Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)
Inception 10.9% 5.7% 6.0% 12.3% 2.1% 8.7% 7.5% 7.7% 7.8%
10 years n.a n.a n.a 8.6% n.a 9.5% 8.4% 7.9% n.a
7 years 10.9% n.a n.a 10.4% n.a 9.1% 8.1% 7.9% n.a
6 years 8.5% 5.4% 6.2% 8.5% 9.0% 9.0% 8.5% 8.5% 8.0%
5 years 8.6% 5.4% 5.9% 8.8% 9.2% 9.4% 8.9% 9.0% 8.6%
4 years 10.5% 7.3% 7.4% 10.3% 12.0% 9.4% 9.5% 9.3% 8.6%
3years 11.1% 6.8% 6.8% 10.6% 13.2% 8.7% 8.7% 9.6% 8.4%
2 years 12.6% 8.2% 8.0% 12.5% 13.7% 11.5% 12.3% 8.6% 8.3%
1 year 0.6% -0.8% -1.6% 1.9% 0.4% 7.2% 6.9% 7.2% 8.0%
6 months -0.2% 1.3% 0.4% 0.4% -0.4% 3.2% 2.9% 3.1% 3.7%
3 months 0.0% 1.5% 1.0% 0.5% -0.2% 3.2% 3.1% 1.9% 1.8%
1 month 7.3% 6.0% 6.2% 6.5% 7.4% 3.1% 3.0% 1.0% 0.6%
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TAK GROUP PLANS

Returns As Kotak Group Dynamic Kotak Group Kotak Group Kotak Group Kotak Group Kotak Group Money Kotak Group
On 31st Mar Floor Fund Balanced Fund Bond Fund Gilt Fund Floating Rate Fund Market Fund Secure Capital
2016 (AUM: (AUM: (AUM: (AUM: (AUM: (AUM: (AUM:
¥ 365.50 % 31,726.42 < 87,212.59 % 2,774.06 31,699.31 %20.27 < 8,396.02
Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)
Inception 14.5% 13.5% 9.2% 7.6% 8.1% 8.4% 9.7%
10 years n.a 9.9% 10.1% 8.5% 8.4% n.a n.a
7 years n.a 12.9% 10.0% 8.5% 8.4% n.a n.a
6 years 6.3% 9.6% 9.7% 8.8% 8.9% n.a n.a
5 years 6.3% 9.7% 10.0% 9.1% 9.5% n.a n.a
4 years 7.7% 12.5% 9.9% 9.7% 9.8% n.a 9.7%
3 years 7.3% 13.7% 9.2% 8.9% 10.0% n.a 9.0%
2 years 8.5% 14.3% 12.0% 12.6% 9.1% 8.0% 11.7%
1 year -0.6% 0.6% 7.6% 7.0% 7.7% 7.3% 7.3%
6 months 1.2% -0.3% 3.3% 2.9% 3.3% 3.6% 3.1%
3 months 1.3% -0.3% 3.2% 3.0% 2.0% 1.4% 2.9%
1 month 5.3% 7.6% 3.1% 2.9% 1.0% 0.4% 3.0%

KOTAK FIXED MATURITY PL

Returns As Kotak Group 57M FMP Kotak Group Short Term Bond
On 31st Mar (AUM:% 2,766.91 Fund (AUM: X 1,033.59
2016 Lakhs) Lakhs)
Inception 9.2% 3.1%

10 years n.a n.a

7 years n.a n.a

6 years n.a n.a

5 years n.a n.a

4 years 9.3% n.a

3 years 9.0% n.a

2 years 9.2% n.a

1 year 8.8% n.a

6 months 4.2% n.a

3 months 2.1% 21%

1 month 0.7% 1.2%

Returns As Kotak Advantage Plus Fund Il | Kotak Advantage Multiplier

On 31st Mar (AUM: % 22.72 Fund Il

2016 Lakhs) (AUM: X 152.88
Lakhs)

Inception 5.5% 5.4%

10 years n.a n.a

7 years 6.4% 6.4%

6 years 4.7% 4.5%

5years 4.9% 4.4%

4 years 5.4% 5.6%

3 years 5.1% 5.2%

2 years 5.4% 5.8%

1 year 4.7% 4.8%

6 months 2.1% 2.1%

3 months 1.1% 1.1%

1 month 0.5% 0.4%

Returns less than or equal to a year are absolute. Returns greater than a year are compounded annualised.
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Kotak Wealth Kotak Ace Kotak Single Kotak Headstart Kotak Kotak Invest
Insurance Investment Invest Child Assure Platinum Maxima
Advantage

Classic Opportunities Fund v v v v v v
Frontline Equity Fund v v v v v v
Balanced Fund v v X v v v

é Dynamic Bond Fund v v v v v v

>

. Dynamic Floating Rate Fund v v X v v X
Money Market Fund v v v v v v
Dynamic Gilt Fund v v v v v X
Discontinued Policy Fund v v v v v v

*currently active plans
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INDIVIDUAL FUNDS

MONTHLY UPDATE APRIL 2016
AS ON 31st March 2016
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
CLASSIC OPPORTUNITIES FUND MONNAC ERE QIET
(ULIF-033-16/12/09-CLAOPPFND-107)

Fund Strategy

Aims to maximize opportunity for you through long-term capital growth, by holding a significant portion in a diversified and flexible mix of large / medium sized company equities

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

1,71,207.24 EQUITY 95.01%
4.97% 0.02%

Infosys Ltd 8.17%

HDFC Bank Ltd 6.36% i
Approved Asset Allocation = | iy

Indusind Bank Limited 3.76% B NCD, Floaters, ZCB,
Equity . 75'1(0)0% Kotak Banking ETF - Dividend Payout Option ~ 3.51% Long Term Deposits
Non Equity : 0-25% ICICI Bank Ltd 3.19% M CD,CPT Bill,

Maruti Suzuki India Ltd 3.02% MF,Repo,CBLO,NCA

Tata Motors Ltd 2.91%

95.01%

Benchmark Details Axis Bank Ltd 2.86%

ITC Ltd 2.85%
Larsen And Toubro Ltd 2.82%
Britannia Industries Ltd 2.64%
Reliance Industries Ltd 2.56% 0.55% 0.18%

Equity - 100% (BSE 200)

Date of Inception

16" December 2009 Sun Pharmaceuticals Ltd 2.53%
0
UltraTech Cement Ltd 2.42% AL
Hindustan Petroleum Corporation Ltd 2.27%
Performance Meter HCL Technologies Ltd 2.04% M Fixed Deposit
Classic Bend k Shree Cement Ltd 1.83%
Opportunities o0 B csLo
Fund Tata Consultancy Services Ltd 1.74%
Inception 11.1% 7.1% Bharat Petroleum Corporation Ltd 1.62% 99.27%

6 years 10.9% 6.7% Others (Details in the Annexure) 33.22%
5 years 10.6% 6.5%
4 years 14.8% 10.9%
3 years 17.1% 12.5%
2 years 17.5% 10.3% DEBT 4.99%

Debt Portfolio % to Fund Allocation by Sector - Equity

X . Banking & Finance
1 year -5.5% 7.9% Axis Bank CD - 28.04.2016 0.76%

_ N Information Tech 11.95%
6months  -2.7% 2.8% ICICI Bank CD - 31.05.16 0.56% °

3months  -2.39 -3.59 i
months i N Corporation Bank CD - 02.05.2016 0.53% AR A el 21y 11.24%

1 month 12.2% 10.6%
SBBJ CD - 14.09.2016 0.52% Others

IDBI Bank CD - 05.04.16 0.47%
Canara Bank CD - 07.03.2017 0.27%
State Bank of Patiala CD - 28.12.2016 0.18%
Axis Bank CD - 27.10.2016 0.02% L)
8.00% HDFC Bank FD NSE - 08.08.2016 0.01% Cement & Cement Products
8.00% HDFC Bank FD NSE - 24.07.2016 0.01%
CBLO Investments 0.01%
8.00% HDFC Bank FD BSE - 24.07.2016 0.00%
Current Asset/Liabilities 1.66%
Others 0.00%

Past performance is not necessarily indicative of
future performance

FMCG

Oil & Gas

Capital Goods & Engineering
Fertilisers

Media

Debt Maturity Profile

<1veor | 100.00%

1 to <3 Year
3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
FRONTLINE EQUITY FUND AS ON 315t March 2016
(ULIF-034-17/12/09-FRLEQUFND-107)

Fund Strategy

Aims for a high level of capital growth for you, by holding a significant portion in large sized company equities

Equity Portfolio % to Fund Assets Class % To Fund

39,905.60 EQUITY 93.42%
6.57% 0.01%

93.42%

Infosys Ltd 8.56%
HDFC Bank Ltd 6.57% i
Approved Asset Allocation = M Equity
ITC Ltd 6.31% B CD,CPT Bills,
Equity 1 60-100% Indusind Bank Limited 3.78% MF,Repo,CBLO,NCA
o 2Ly : 0% Tata Motors Ltd 3.66% B NCD, Floaters, ZCB,
ICICI Bank Ltd 3.29% Long Term Deposits
Sun Pharmaceuticals Ltd 3.20%
Benchmark Details

R Shares Banking ETF 3.19%
Equity - 100% Axis Bank Ltd 3.11%
(BSE 100) Kotak Banking ETF - Dividend Payout Option ~ 2.77%

Britannia Industries Ltd 2.62% Debt Ratings Profile
UltraTech Cement Ltd 2.60%
Date of Inception Tata Consultancy Services Ltd 2.57% 0.26% 0.23%

17" December 2009 Larsen And Toubro Ltd 2.51%
YES BANK LTD 2.36% A
HCL Technologies Ltd 2.28%
Performance Meter Hindustan Petroleum Corporation Ltd 2.21% M Fixed Deposit
Frontline  Bench Maruti Suzuki India Ltd 2.01%
Equity Fund W cBLO
. Hero Honda Motors Ltd 1.90%
Inception 9.6% 6.6% 99 519
Shree Cement Ltd 1.72% 2170

6 years 9.8% 6.3%
5 years 9.4% 6.0%
4 years 14.0% 10.2%
3 years e EE) Debt Portfolio % to Fund Allocation by Sector - Equity
2 years 15.6% 8.1%

1 year -4.1% -9.0%

6 months 2.7% -3.0% IDBI Bank CD - 05.04.16 1.96%
Imonths  -2.4% 32% SBBJ CD - 14.09.2016 0.74% Information Tech
1 month 11.0% 10.7% Corporation Bank CD - 02.05.2016 0.72% Auto & Auto Ancillary

Others (Details in the Annexure) 26.18%

DEBT 6.58%
Banking & Finance 26.53%

Past performance is not necessarily indicative of Axis Bank CD - 28.04.2016 0.71% EMCG
future performance ICICI Bank CD - 31.05.16 0.69%
State Bank of Patiala CD - 28.12.2016 0.52%
CBLO Investments 0.01%
8.00% HDFC Bank FD NSE - 24.07.2016 0.01%
8.00% HDFC Bank FD NSE - 08.08.2016 0.01% Oil & Gas
8.00% HDFC Bank FD BSE - 24.07.2016 0.00% Capital Goods & Engineering

Cement & Cement Products
Others

Pharma

Current Asset/Liabilities 1.21% Media

0y
Others 0.00% Automotive

Debt Maturity Profile

<1veor | 100.00%

1 to <3 Year
3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
DYNAMIC FLOOR FUND i AS ON 315t March 2016
(ULIF-035-17/12/09-DYFLRFND2-107)

Fund Strategy

Aims to provide you with stable long-term inflation beating growth over medium to long-term and defend your capital against short-term capital shocks.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

62,514.53 EQUITY 37.01% 8.86% 38.09%

Infosys Ltd 3.47% 16.04% M Equity
Approved Asset Allocation HDFC Bank L1d 257% M G Sec, GGB
ITC Ltd 2.52% !
Equity . 0-75% Indusind Bank Limited 1.47% M NCD, Floaters, ZCB,
Non Equity : 25-100% Tata Motors Ltd 1.39% Long Term Deposits
R Shares Banking ETF 1.35% M CD,CPT Bills,
Sun Pharmaceuticals Ltd 1.35% MF.Repo,CBLO,NCA

Benchmark Details ICICI Bank Ltd 133% 37.01%

Equity - 37.5% (Nifty); Axis Bank Ltd 1.26%
Debt - 62.5% (Crisil Bond) Kotak Banking ETF - Dividend Payout Option ~ 1.20%

Britannia Industries Ltd 1.13% Debt Ratings Profile

UltraTech Cement Ltd 1.06%
Date of Inception Tata Consultancy Services Ltd 1.05% 7 39(;008?07%
17" December 2009 HCL Technologies Ltd 0.92% S A ' M Govt & Govt
Hindustan Petroleum Corporation Ltd 0.90% Guaranteed Bonds
YES BANK LTD 0.87% B AAA
Performance Meter Maruti Suzuki India Ltd 0.84% AT+
DY":::; IFI|°°|' Benchmark Larsen And Toubro Ltd 0.80% 18.90% H AA+
fieasiton 6.0% 3.0% Hero Honda Motors Ltd 0.75% W CBLO
Shree Cement Ltd 0.68% M Fixed Deposit

6 years 6.1% 7.9%
L o
5 years 5.8% 8.0% Others (Details in the Annexure) 10.09%

4 years 7.4% 9.7%

S EEE B0 L Debt Portfolio % to Fund Allocation by Sector - Equity

2 years 7.9% 10.2%
DEBT 62.99%
1 year -1.6% 1.8% . Banking & Finance 10.62%

6 months 0.4% 1.4% 8.17% GOI - 01.12.2044 13.81%
3 months 0.9% 0.6% 8.13% GOI - 22.06.2045 10.40%

1 month 6.1% 5.1% 8.24% GOI - 10.11.2033 3.61%
Past performance is not necessarily indicative of 8.30% GOI - 31.12.2042 3.50% FMCG
future performance 7.02% GOI - 17.08.2016 251%
ICICI Bank CD - 22.04.16 1.58%
1.44% INFLATION INDEX GS 2023 1.09%
8.92% L&T Finance Ltd. - 06.07.2018 0.93%
9.78% Tata Sons - 13.01.2019 0.83% Oil & Gas

Information Tech

Auto & Auto Ancillary

Cement & Cement Products
Pharma

Others

Axis Bank CD - 28.04.2016 0.79% Capital Goods & Engineering
HDFC Ltd CP - 17.05.16 0.79%

8.90% SAIL - 01.05.2019 CALL 01.05.2014  0.75%

IDBI Bank CD - 04.04.16 0.72%

8.30% REC - 10.04.2025 0.62%

7.59% GOI 2016-12.04.16 0.62%

LIC Housing Finance Ltd INBMK+120BPS -

29.07.16 0.59%

PFC CP - 26.05.2016 0.58% 1 10 <3 Year
HDFC Ltd CP - 10.06.16 0.57%

9.98% ICICI Perpetual Bond -CALL 13.09.16. 0.55% Sitoi<7ivear
Current Asset/Liabilities 2.13%

Others 15.40%

Media

Infrastructure

< 1 Year

7 Year & Above 61.70%
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
BALANCED FUND AS ON 31st March 2016
(ULIF-037-21/12/09-BALKFND-107)

Fund Strategy

Aims for moderate growth for you by holding a diversified mix of equities and fixed interest instruments.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

5,057.27 EQUITY 51.30%
10.11%
Infosys Ltd 4.70%

Approved Asset Allocation HDFC Bank Lt S 14.24% =

ITC Ltd 3.62% : B G Sec, GGB
Equity : 30-60% Indusind Bank Limited 2.29% I CD,CPT Bills,
Non Equity : 40-70% ICICI Bank Ltd 1.86% MF.Repo,CBLO,NCA
Tata Motors Ltd 1.84% B NCD, Floaters, ZCB,
Sun Pharmaceuticals Ltd 1.81% 24.35% 51.30% Long Term Deposits
Axis Bank Ltd 1.80%
Equity - 60% (BSE 100); Kotak Banking ETF - Dividend Payout Option ~ 1.61%
Debt - 40% (Crisil Bond) R Shares Banking ETF 1.57%
Tata Consultancy Services Ltd 1.50%
UltraTech Cement Ltd 1.46%
Britannia Industries Ltd 1.46% 6.16% 0.002%
21" December 2009 Larsen And Toubro Ltd 1.30%

HCL Technologies Ltd 1.29%

Hindustan Petroleum Corporation Ltd 1.19% =

P Met . it AAA

Performance Meter Maruti Suzuki India Ltd 1.12% BAL
Balanced Benchmark YES BANK LTD 1.09%

Fund M CBLO

Hero Honda Motors Ltd 1.05%
Inception 9.3% 7.6% ? B AA+

o 54.42%
6 years 9.0% 7.4% shree Cemer?t Iftd 0'98/(; ’ M Fixed Deposit
5y 9.2% 7 4% Others (Details in the Annexure) 13.85%

4 years 12.1% 10.0%
Syears  13.1% 10.7% Debt Portfolio % to Fund Allocation by Sector - Equity

2 years 13.9% 9.7%
0,
1 year 0.4% -2.1% DEEL S0 Banking & Finance

6 months -0.2% -0.2% 8.17% GOI - 01.12.2044 8.45%

3 months -0.2% -0.9% 8.13% GOI - 22.06.2045 6.16%

1 month 7.2% 71% CBLO Investments 4.64%
Past performance is not necessarily indicative of 8.30% GOI - 31.12.2042 2.14% FMCG
future performance 8.24% GOI - 10.11.2033 2.10%
Axis Bank CD - 04.04.2016 1.98%

7.02% GOI - 17.08.2016 1.50%

ICICI Bank CD - 22.04.16 0.94%

7.28% GOI - 03.06.2019 0.69% Oil & Gas

Benchmark Details

Date of Inception

M Govt & Govt

Guaranteed Bonds

Information Tech

Auto & Auto Ancillary

Cement & Cement Products
Pharma

Others

8.55% Sundaram Finance - 27.10.17 0.59% Capital Goods & Engineering
HDFC Ltd CP - 17.05.16 0.59%
8.19% GOI - 16.01.2020 0.50%
8.92% L&T Finance Ltd. - 06.07.2018 0.50%
Axis Bank CD - 28.04.2016 0.49%
7.16% GOI - 20.05.2023 0.48%
IDBI Bank CD - 04.04.16 0.45%
6.01% GOI - 25.03.2028 0.45%
9.75% REC - 11.11.2021. 0.42%
9.78% Tata Sons - 13.01.2019 0.41% 1 to <3 Year
8.90% SAIL-01.05.2019 CALL 01.05.2014  0.40%

Current Asset/Liabilities 3.96%

Media

Automotive

Debt Maturity Profile

< 1 Year 29.90%

3 to <7 Year

Others 10.85% 7 Year & Above
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INDIVIDUAL FUND

KOTAK OPPORTUNITIES FUND N e QUL R
(ULIF-029-02/10/08-OPPFND-107)

Fund Strategy

Aims to maximize opportunity for long term capital growth, by holding a significant portion in a diversified and flexible mix of large/medium sized company equities.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

92,312.02
2.19% 0.13%

Infosys Ltd .
X HDFC Bank Ltd b B Equit
Approved Asset Allocation = iy
) Indusind Bank Limited : M CD,CPT Bills,

Equity 5 75-100% Kotak Banking ETF - Dividend Payout Option ~ 3.59% MF Repo,CBLO,NCA

Non Equity : 0-25% o ! ' !
ICICI Bank Ltd 3.25% B NCD, Floaters, ZCB,
Maruti Suzuki India Ltd 3.07% .

Long Term Deposits

Axis Bank Ltd 2.97% 97.68%

Benchmark Details Tata Motors Ltd 2.97%

Equity - 100% ITC Ltd 2.91%

(BSE 200) Larsen And Toubro Ltd 2.90%
Britannia Industries Ltd 2.80%
YES BANK LTD 2.72%

Date of Inception Reliance Industries Ltd 2.61% 6.39%

02" October 2008 Sun Pharmaceuticals Ltd 2.58%
UltraTech Cement Ltd 2.48%
Hindustan Petroleum Corporation Ltd 2.34% WA+
Performance Meter HCL Technologies Ltd 2.11% B Fied D ;
OPP‘F’rtl:‘"ities Bench Shree Cement Ltd 1.87% LEE LDl
un
. Tata Consultancy Services Ltd 1.78%
Inception 18.0% 9.9%
Bharat Petroleum Corporation Ltd 1.67% 93.61%

7 years 19.4% 15.0%
6 years 10.3% 6.7%
5 years 9.9% 6.5%
4 years 14.2% 10.9% Debt Portfolio % to Fund Allocation by Sector - Equity
3 years 16.5% 12.5%

DEBT .32%

2 years 16.9% 10.3%
1 year -6.4% -7.9% Axis Bank CD - 28.04.2016

Others (Details in the Annexure) 34.27%

Banking & Finance

: Information Tech 12.31%
6 months -3.1% 2.8% Corporation Bank CD - 02.05.2016

3months  -2.5% 3.5% SBBJ CD - 14.09.2016 . Auto & Auto Andillary 11.49%
1 month 12.2% 10.6% ICICI Bank CD - 31.05.16 : Others
Past performance is not necessarily indicative of 8.00% HDFC Bank FD NSE - 08.08.2016 0.05% FMCG
future performance
8.00% HDFC Bank FD NSE - 24.07.2016 0.05%
8.00% HDFC Bank FD BSE - 24.07.2016 0.02%
Current Asset/Liabilities 0.24%
Others 0.00% Cement & Cement Products

Oil & Gas

Pharma

Capital Goods & Engineering
Fertilisers

Media

Debt Maturity Profile
1 e — 100.00%

1to <3 Year
3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

KOTAK AGGRESSIVE GROWTH FUND MONTHLY UPBATE APRIL 2
(ULIF-018-13/09/04-AGRGWTFND-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in large sized company equities.

Equity Portfolio % to Fund Assets Class % To Fund

27,965.55 EQUITY 95.78%

3.86% 0.36%

Infosys Ltd 8.82%
: ITC Ltd 6.83% B Equity
Approved Asset Allocation
HDFC Bank Ltd 6.70% M CD,CPT Bills,
Equity 5 60-100% R Shares Banking ETF 4.28% MF,Repo,CBLO,NCA
NonjEqUIty : -0 Indusind Bank Limited 3.91% T Bl s, T
Tata Motors Ltd 3.75% Long'Term De,posit;
Sun Pharmaceuticals Ltd 3.36% 95.78%
Benchmark Details

Britannia Industries Ltd 3.35%
Equity - 100% (BSE 100) ICICI Bank Ltd 3.32%

Axis Bank Ltd 3.27%
Utratech Cement 1 3.25%
Larsen And Toubro Ltd 3.06%

YES BANK LTD 2.89% 8.32% 0.41%

13" September 2004 Kotak Banking ETF - Dividend Payout Option  2.67%
Hindustan Petroleum Corporation Ltd 2.64% m A
+
Tata Consultancy Services Ltd 2.62%
Performance Meter HCL Technologies Ltd 2.53% M Fixed Deposit
Aggressive Bench Maruti Suzuki India Ltd 2.46%
Growth Fund : ° B CBLO
. Bharat Petroleum Corporation Ltd 2.03%
Inception 16.1% 12.9%
Hero Honda Motors Ltd 1.94% 91.27%

10 years 10.9% 8.5%
7 years 16.9% 13.6%
6 years 9.3% 6.3%
5 years 9.1% 6.0% Debt Portfolio % to Fund Allocation by Sector - Equity
4 years 13.6% 10.2%

DEBT

3 years 15.9% 11.3% . Banking & Finance
Zyears 14.8% 8.1% IDBI Bank CD - 05.04.16

Others (Details in the Annexure) 22.10%

- Information Tech 13.97%
1 year -5.4% -9.0% Axis Bank CD - 28.04.2016

6months  -3.5% 3.0% Corporation Bank CD - 02.05.2016 . Auto & Auto Ancillary 11.86%
3 months -2.8% 3.2% ICICI Bank CD - 31.05.16 ] FMCG 10.73%
1 month 11.4% 10.7% 8.00% HDFC Bank FD NSE - 24.07.2016
Past performance is not necessarily indicative of 8.00% HDFC Bank FD NSE - 08.08.2016

future performance Pharma
8.00% HDFC Bank FD BSE - 24.07.2016

Cement & Cement Products

CBLO Investments Oil & Gas

Current Asset/Liabilities . Capital Goods & Engineering
Others b Gilhas
Media

Infrastructure

Debt Maturity Profile
1 e — 100.00%

1to <3 Year
3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
GUARANTEE FUND AS ON 31st March 2016
(ULIF-048-05/02/10-GRTFND-107)

Fund Strategy

Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

3,837.25
EQUITY 36.29% 13.729%  3629%

Infosys Ltd 3.21%

Approved Asset Allocation e L 251% 22.46% : Zqzlty
Reliance Industries Ltd 2.36% ec., GGB

Equity : 0-75% HDFC Bank Ltd 2.32% M CD,CPT Bills,

Non Equity : 2100 Housing Development Finance Corp. Ltd 1.92% MF,Repo, CBLO,NCA
Tata Consultancy Services Ltd 1.77% W NCD, Floaters, ZCB,
ICICI Bank Ltd 151% i T DSl

Benchmark Details Larsen And Toubro Ltd 1.43% 27.52%

Equity - 37.5% (Nifty); Sun Pharmaceuticals Ltd 1.28%
Debt - 62.5% (Crisil Bond) Tata Motors Ltd 1.04%
Hindustan Unilever Ltd 0.97% Debt Ratlngs Profile
Axis Bank Ltd 0.81%
3.33%

Date of Inception Mahindra & Mahindra Ltd 0.81% 7.60% _0-12%

“Feb . L B Govt & Govt
05"F 2010 Bharti Airtel Lt 0.73%
SIREL A ? 14.25% Guaranteed Bonds
1 1 N 0,
Maruti Suzuki India Ltd 0.71% BAL
State Bank of India 0.66%
Perf Met - : S AAA
€rrormance lvieter Oil & Natural Gas Corporation Ltd 0.61% EAn
Guarantee Benchmark Asian Paints Ltd 0.61% y
Fund : B CBLO
. HCL Technologies Ltd 0.61%
Inception 7.0% 8.5% 44.05% M Fixed Deposit
Hero Honda Motors Ltd 0.60%

6 years 6.2% 7.9% " — . 30.66%
Sy 5.9% 8.0% Others (Details in the Annexure) 9.82%

4 years 7.4% 9.7%

3 years 6.8% 10.0% Debt Portfolio % to Fund Allocation by Sector - Equity
2 years 7.9% 10.2%
0,
1 year -1.7% 1.8% DEEL Sy Banking & Finance
6 months 0.3% 1.4% 8.17% GOI - 01.12.2044 9.08%

3 months 0.5% 0.6% 8.13% GOI - 22.06.2045 6.94%
1 month 3.9% 5.1% ICICI Bank CD - 31.05.16 5.35%
Past performance is not necessarily indicative of Corporation Bank CD - 02.05.2016 3.57% Oil & Gas
future performance
HDFC Bank CD - 29.12.2016 3.55% FMCG
8.24% GOI - 10.11.2033 2.42%
8.30% GOI - 31.12.2042 2.31%
CBLO Investments 2.08%
TATA Capital Ltd CP - 19.08.16 1.90% Capital Goods & Engineering

Information Tech

Auto & Auto Ancillary

Pharma

Others

7.02% GOI - 17.08.2016 1.67% Cement & Cement Products
8.92% L&T Finance Ltd. - 06.07.2018 1.31%

State Bank of Patiala CD - 28.12.2016 1.26%

8.31% GJ SDL - 03.02.2020 0.92%

1.44% INFLATION INDEX GS 2023 0.81%

9.78% Tata Sons - 13.01.2019 0.81% . .
8.90% SAIL-01.05.2019 CALL01.05.2014  0.80%
LIC Housing Finance Ltd INBMK+120BPS -

29.07.16 0.78%

8.55% Sundaram Finance - 27.10.17 0.78% 1 to <3 Year

EXIM CD - 16.12.2016 0.77%

ICICI Bank CD - 06.01.17 0.74% 3 to <7 Year

Current Asset/Liabilities 1.22%

Others 14.63%

Utilities

Telecom

<1 Year 42.94%

7 Year & Above
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INDIVIDUAL FUND

MONEY MARKET FUND
(ULIF-041-05/01/10-MNMKKFND-107)

Fund Strategy

Aims to protect your capital and not have downside risks

AUM (in % Lakhs)

18,854.57

Approved Asset Allocation

Equity : -
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (Crisil Liquid)

Date of Inception

05" January 2010

Performance Meter

Money
Market Fund

Inception 7.8% 8.1%
6 years 8.0% 8.2%
5 years 8.7% 8.6%
4 years 8.7% 8.7%
3 years 8.5% 8.8%
2 years 8.3% 8.5%
1 year 8.0% 8.1%
6 months 3.8% 3.8%
3 months 1.8% 2.0%
1 month 0.6% 0.8%

Benchmark

Past performance is not necessarily indicative of
future performance

Debt Portfolio
DEBT

IDBI Bank CD - 04.04.16

STEEL AUTHORITY OF INDIA LTD
CP-07.12.16

Corporation Bank CD - 14.12.2016
ICICI Bank CD - 06.01.17

L&T Finance CP - 28.06.2016

EXIM CD - 16.12.2016

IL&FS CP 18.08.16

TATA Capital Ltd CP - 19.08.16
HDFC Ltd CP - 10.06.16

Axis Bank CD - 27.10.2016

State Bank of Patiala CD - 28.12.2016
SBBJ CD - 14.09.2016

HDFC Bank CD - 29.12.2016

% to Fund
100.00%
8.61%

8.03%
7.86%
7.73%
7.72%
7.72%
7.58%
7.58%
7.57%
7.43%
7.13%
3.70%
3.64%

Oriental Bank of Commerce CD - 04.04.2016 2.65%

CBLO Investments
Canara Bank CD - 07.03.2017
Current Asset/Liabilities

Others

0.11%
0.06%
4.90%
0.00%

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Assets Class % To Fund

M CD,CPT Bills,
MF,Repo,CBLO,NCA
100.00%

Debt Ratings Profile

0.11%

O

99.89%

WA+

M CBLO

Debt Maturity Profile
<1 veor | 00 00%

1to <3 Year
3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

KOTAK DYNAMIC GROWTH FUND
(ULIF-012-27/06/03-DYGWTFND-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in large sized company equities.

AUM (in

5,983.81

% Lakhs)

Approved Asset Allocation

Equity

Non Equity

40-80%
20-60%

Benchmark Details

Equity - 80% (BSE 100);
Debt - 20% (Crisil Bond)

Date of Inception

27" June 2003

Performance Meter

Inception
10 years
7 years

6 years

5 years

4 years

3 years

2 years

1 year

6 months
3 months

1 month

Kotak Dynamic Benchmark
Growth Fund

14.6%
9.3%
13.7%
9.3%
9.1%
12.9%
14.5%
14.3%
-2.2%
-1.7%
-1.5%
9.4%

13.2%
8.6%
12.3%
6.9%
6.8%
10.2%
11.1%
8.9%
-5.5%
-1.6%
-2.0%
8.9%

Past performance is not necessarily indicative of
future performance

Equity Portfolio
EQUITY

Infosys Ltd

HDFC Bank Ltd

ITC Ltd

Indusind Bank Limited
Tata Motors Ltd

R Shares Banking ETF
ICICI Bank Ltd

Sun Pharmaceuticals Ltd
Axis Bank Ltd

Kotak Banking ETF - Dividend Payout Option
Britannia Industries Ltd

UltraTech Cement Ltd

Tata Consultancy Services Ltd

YES BANK LTD

HCL Technologies Ltd

Hindustan Petroleum Corporation Ltd
Maruti Suzuki India Ltd

Larsen And Toubro Ltd

Hero Honda Motors Ltd

Shree Cement Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

8.13% GOI - 22.06.2045
8.17% GOI - 01.12.2044
8.30% GOI - 31.12.2042
11.15% REC - 24.10.2018
Axis Bank CD - 04.04.2016
8.30% GOI - 02.07.2040
8.24% GOI - 10.11.2033
7.16% GOI - 20.05.2023
9.36% IDFC Bank - 21.08.24
8.84% PGC -21.10.2019
8.42% TN SDL - 25.08.2020

9.85% HDFC Bank 2019 - 17.03.2024 CALL
17.03.2019

9.70% PFC - 15.12.2018
8.65% PFC - 28.12.2024
CBLO Investments

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

7.95% MAH SDL - 03.07.2023
9.02% REC - 19.11.2022

8.20% OMC GOI 2023-10.11.23
7.02% GOI - 17.08.2016
Current Asset/Liabilities

Others

% to Fund

74.32%

6.84%
5.19%
5.00%
3.00%
2.73%
2.68%
2.63%
2.55%
2.52%
2.35%
2.23%
2.10%
2.05%
1.99%
1.82%
1.76%
1.66%
1.59%
1.48%
1.36%
20.78%

% to Fund

25.68%

3.78%
3.43%
2.17%
1.79%
1.67%
1.30%
1.29%
0.90%
0.89%
0.86%
0.68%

0.53%
0.52%
0.51%
0.50%

0.50%
0.41%
0.35%
0.32%
0.27%
0.83%
2.17%

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Assets Class % To Fund

6.78% 3.58%

’ W Equity
15.31% M G Sec., GGB
M NCD, Floaters, ZCB,
Long Term Deposits
W CD,CPT Bills,
74.32% MF,Repo,CBLO,NCA

Debt Ratings Profile

2.02% 1.26%

9.06%
26.03%
61.64%

M Govt & Govt
Guaranteed Bonds
B AAA

BAT+
M CBLO

M Fixed Deposit

Allocation by Sector - Equity

Banking & Finance
Information Tech 10.72%
Auto & Auto Ancillary 9.04%
FMCG 8.72%
Cement & Cement Products
Others
Pharma
Oil & Gas
Capital Goods & Engineering
Media

Infrastructure

Debt Maturity Profile

<1 Year 15.43%
1 to <3 Year

3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
DYNAMIC FLOOR FUND AS ON 31st March 2016
(ULIF-028-14/11/06-DYFLRFND-107)

Fund Strategy

Aims to provide you with stable long-term inflation beating growth over medium to long-term and defend your capital against short-term capital shocks.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

95,534.62 EQUITY 36.03%

. 1.15% 0 37.37%
Infosys Ltd 3.46% 15.44% M G Sec.,, GGB
A d Asset All i HDFC Bank Ltd 2.65%
roved Asset Allocation :
PP ITC Ltd 2.53% W Equity
Equity : 0-75% Tata Motors Ltd 1.38% M NCD, Floaters, ZCB
Non Equity : 2100 ICICI Bank Ltd 1.33% Long Term Deposits
Indusind Bank Limited 1.31%
W CD,CPRT Bills,
Axis Bank Ltd 1.28% 36.03%

. MF,Repo,CBLO,NCA
Benchmark Details Sun Pharmaceuticals Ltd 1.25% "

Equity - 37.5% (Nifty); Kotak Banking ETF - Dividend Payout Option ~ 1.19%
Debt - 62.5% (Crisil Bond) R Shares Banking ETF 1.11%

Tata Consultancy Services Ltd 1.10% Debt Ratmgs Profile

UltraTech Cement Ltd 1.06%

0.27%

i 9
Dit @i [P pifier Britannia Industries Ltd 1.03% 6.87%270?1 1%

14" November 2006 Hindustan Petroleum Corporation Ltd 0.99% 15.21% W Govt & Govt
Larsen And Toubro Ltd 0.98% Guaranteed Bonds
HCL Technologies Ltd 0.92% W AAA
Performance Meter YES BANK LTD 0.90% B AT+
Dynamic Floor Benchmark Maruti Suzuki India Ltd 0.83% B AA+
Fund |
. Hero Honda Motors Ltd 0.75% CBLO
Inception 9.1% 8.3% 17.75% . .
Mahindra & Mahindra Ltd 0.68% 59799% M Fixed Deposit

7 years 8.0% 10.7%
6 years 5.8% 7.9%
5 years 5.6% 8.0%

e 7.0% 9.7% Debt Portfolio % to Fund Allocation by Sector - Equity

3 years 6.8% 10.0%
0,
2 years 8.1% 10.2% DEEL R Banking & Finance

1 year -0.9% 1.8% 8.17% GOI - 01.12.2044 13.77%
6 months 1.2% 1.4% 8.13% GOI - 22.06.2045 10.28%

3 months 1.4% 0.6% 8.30% GOI - 31.12.2042 3.48%
1 month 5.9% 5.1% 8.24% GOI - 10.11.2033 3.46% FMCG
Past performance is not necessarily indicative of 7.02% GOl - 17.08.2016 2.11%
future performance TATA Capital Ltd CP - 19.08.16 1.75%
ICICI Bank CD - 22.04.16 1.57%
1.44% INFLATION INDEX GS 2023 1.10%
HDFC Bank CD - 29.12.2016 1.06% Pharma

Others (Details in the Annexure) 9.31%

Information Tech

Auto & Auto Ancillary

Cement & Cement Products
Oil & Gas

Others

8.92% L&T Finance Ltd. - 06.07.2018 0.90% ool Gaadh & Mgy
HDFC Ltd CP - 17.05.16 0.80%
9.78% Tata Sons - 13.01.2019 0.79%
Axis Bank CD - 28.04.2016 0.79%
8.90% SAIL - 01.05.2019 CALL 01.05.2014  0.78%
IDBI Bank CD - 04.04.16 0.72%
ICICI Bank CD - 06.01.17 0.63%
8.30% REC - 10.04.2025 0.59%

PFC CP - 26.05.2016 0.55% 1 to <3 Year

10.75% Shriram Transport Finance Co Ltd
24.10.2016 0.49% 3 to <7 Year

Current Asset/Liabilities 1.48%
Others 16.20%

Media

Infrastructure

< 1 Year 24.47%

7 Year & Above
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INDIVIDUAL FUND

KOTAK DYNAMIC BALANCED FUND
(ULIF-009-27/06/03-DYBALFND-107)

Fund Strategy

Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

AUM (in % Lakhs)

1,778.03

Approved Asset Allocation

Equity : 30-60%

Non Equity 40-70%

Benchmark Details

Equity - 60% (BSE 100);
Debt - 40% (Crisil Bond)

Equity Portfolio
EQUITY

Infosys Ltd

HDFC Bank Ltd

ITC Ltd

Indusind Bank Limited
Tata Motors Ltd

R Shares Banking ETF
ICICI Bank Ltd

Sun Pharmaceuticals Ltd
Axis Bank Ltd

Kotak Banking ETF - Dividend Payout Option

% to Fund

54.89%

5.07%
3.83%
3.70%
2.23%
2.02%
2.00%
1.94%
1.86%
1.80%
1.72%

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Assets Class % To Fund

7.95% 54899
1.77% M Equity
M G Sec., GGB
M NCD, Floaters, ZCB,
Long Term Deposits
W CD,CRT Bills,
MF,Repo,CBLO,NCA

Debt Ratings Profile

5.75%0.51%

YES BANK LTD 1.55%
UltraTech Cement Ltd 1.55%

1.54%
1.53% M Govt & Govt

1.35% Guaranteed Bonds
H AAA

B AT+
W CBLO
H AA+

Date of Inception Britannia Industries Ltd

27" June 2003 Tata Consultancy Services Ltd
HCL Technologies Ltd

Hindustan Petroleum Corporation Ltd 1.30%
Maruti Suzuki India Ltd 1.23%
Larsen And Toubro Ltd 1.18%
Hero Honda Motors Ltd 1.10%
Shree Cement Ltd 1.00%

15.40%

Performance Meter

Dynamic Balanced Benchmark
Fund

Inception 13.4% 1.7%
10 years 9.6% 8.5%
7 years 12.8% 11.3%
6 years 9.2% 7.4%
Syears  9.4% /4% Debt Portfolio % to Fund Allocation by Sector - Equity
12.2% 10.0%
13.3% 10.7%
2 years 13.8% 9.7%
1 year 0.3% -2.1%
6 months  -0.3% -0.2%
3 months  -0.2% -0.9%
1 month 7.6% 71%

57.66% M Fixed Deposit

Others (Details in the Annexure)

4 years

DEBT 45.11%

3 years Banking & Finance

9.10%
6.79%
3.09%

8.17% GOI - 01.12.2044
8.13% GOI - 22.06.2045
CBLO Investments

8.24% GOI - 10.11.2033 2.37% FMCG
8.30% GOI - 31.12.2042 2.30%
7.02% GOI - 17.08.2016 1.65%
ICICI Bank CD - 22.04.16 1.01%
8.85% PGC - 19.10.2026 0.73%
1.44% INFLATION INDEX GS 2023 0.72%
9.75% REC - 11.11.2021. 0.60%
9.36% IDFC Bank - 21.08.24 0.60%

9.39% LIC Housing Finance - 23.08.2024 - P - Media
26.08.15 0.59%

9.85% HDFC Bank 2019 - 17.03.2024 CALL
17.03.2019

9.24% HDFC - 24.06.2024

9.45% HDFC - 21.08.2019 P - 21.09.15
9.78% Tata Sons - 13.01.2019

10.10% HDFC - 13.09.2017

8.90% SAIL-01.05.2019 CALL 01.05.2014
9.85% Shriram Transport Finance Co Ltd
15.07.2017 0.57%
10.05% Bajaj Finance Ltd - 10.01.2017 0.57%
Current Asset/Liabilities 1.07%
Others 9.85%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
A

Information Tech

Auto & Auto Ancillary

Cement & Cement Products
Past performance is not necessarily indicative of

future performance

Others
Pharma
Oil & Gas

Capital Goods & Engineering

Infrastructure

0.59%
0.59%
0.59%
0.59%
0.58%
0.57%

Debt Maturity Profile

<1 Year 23.97%
1 to <3 Year

3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

KOTAK DYNAMIC BOND FUND
(ULIF-015-15/04/04-DYBNDFND-107)

Fund Strategy

Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

AUM (in % Lakhs)

91,065.66

Approved Asset Allocation

Equity : -
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (Crisil Bond)

Date of Inception

15" April 2004

Performance Meter

Dynamic Bond Benchmark
Fund

Inception 8.6% 6.4%
10 years 9.5% 7.4%
7 years 9.0% 7.8%
6 years 9.0% 8.1%
5 years 9.4% 8.8%
4 years 9.5% 9.0%
3 years 8.7% 9.0%
2 years 11.5% 11.4%
1 year 71% 8.2%
6 months 3.1% 3.7%
3 months 3.1% 2.5%
1 month 3.1% 1.8%

Past performance is not necessarily indicative of
future performance

Debt Portfolio

DEBT

8.17% GOI - 01.12.2044

8.13% GOl - 22.06.2045

8.24% GOI - 10.11.2033

8.30% GOI - 31.12.2042

7.02% GOI - 17.08.2016

ICICI Bank CD - 22.04.16

1.44% INFLATION INDEX GS 2023
8.55% Sundaram Finance - 27.10.17
HDFC Ltd CP - 17.05.16

Axis Bank CD - 28.04.2016

8.30% REC - 10.04.2025

IDBI Bank CD - 04.04.16

EXIM CP - 16.05.16

PFC CP - 26.05.2016

7.59% GOI 2016-12.04.16

8.92% L&T Finance Ltd. - 06.07.2018
9.24% HDFC - 24.06.2024

9.85% Shriram Transport Finance Co Ltd
15.07.2017

10.05% Bajaj Finance Ltd - 10.01.2017

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

Current Asset/Liabilities
Others

% to Fund

100.00%
22.42%
16.76%
5.71%
5.62%
3.96%
2.54%
1.65%
1.63%
1.29%
1.28%
1.23%
1.17%
0.99%
0.97%
0.94%
0.89%
0.87%

0.84%
0.81%

0.80%
3.94%
23.70%

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Assets Class % To Fund

12.83%

26.22%
60.95%

Debt Ratings Profile

0.24%
6.84% 0.06%

M G Sec., GGB

M NCD, Floaters, ZCB,

Long Term Deposits

M CD,CRT Bills,
MF,Repo,CBLO,NCA

M Govt & Govt
Guaranteed Bonds

B AAA

BAT+

W AA+

9.20%

20.23%
M Fixed Deposit

63.45% M CBLO

Debt Maturity Profile

<1 Year 19.11%
1 to <3 Year

3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

KOTAK DYNAMIC GILT FUND
(ULIF-006-27/06/03-DYGLTFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Aims to preserve your capital and minimize your downside risk, with investment in debt and government instruments.

AUM (in % Lakhs)

4,253.15

Approved Asset Allocation

Equity
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (IBEX)

Date of Inception

27" June 2003

Performance Meter

Dynamic Gilt
Fund

Inception 7.3%
10 years 8.2%
7 years 8.2%
6 years 8.6%
5 years 8.9%
4 years 9.5%
3 years 8.7%
12.4%
1 year 6.8%
6 months 2.9%
3 months 3.1%
1 month 2.9%

2 years

Benchmark

7.4%
8.4%
8.1%
8.7%
9.2%
9.8%
9.2%
11.9%
82%
3.9%
2.8%
22%

Past performance is not necessarily indicative of

future performance

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044
8.13% GOl - 22.06.2045
8.30% GOl - 31.12.2042
Axis Bank CD - 04.04.2016
8.24% GOI - 10.11.2033
7.02% GOI - 17.08.2016
8.99% MP SDL - 07.03.2022
CBLO Investments

8.63% MH SDL - 09.01.2023
9.39% GJ SDL - 20.11.2023
ICICI Bank CD - 22.04.16
9.11% MP SDL - 28.05.2024
8.25% MH SDL - 13.05.2025
8.98% PN SDL - 14.10.2021
8.91% MAH SDL - 05.09.2022
8.52% GJ SDL - 19.01.2021
8.92% KA SDL - 07.03.2022
1.44% INFLATION INDEX GS 2023
Axis Bank CD - 28.04.2016
IDBI Bank CD - 04.04.16
Current Asset/Liabilities

Others

% to Fund
100.00%
21.37%
17.75%
6.89%
5.87%
5.57%
3.88%
3.75%
2.58%
2.58%
2.49%
2.43%
2.33%
2.09%
1.94%
1.92%
1.88%
1.30%
1.25%
1.24%
1.10%
2.95%
6.82%

Assets Class % To Fund

17.11%
M G Sec., GGB
M CD,CRT Bills,
MF,Repo,CBLO,NCA
82.89%

Debt Ratings Profile

11.93% geoi

M Govt & Govt
Guaranteed Bonds
WA+
M CBLO
85.41%

Debt Maturity Profile

< 1 Year
1 to <3 Year
3 to <7 Year

15.08%

7 Year & Above
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INDIVIDUAL FUND

KOTAK DYNAMIC FLOATING RATE FUND

(ULIF-020-07/12/04-DYFLTRFND-107)

Fund Strategy

Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

AUM (in % Lakhs)

2,248.06

Approved Asset Allocation

Equity : -
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (Crisil Liquid)

Date of Inception

07" December 2004

Performance Meter

Dynamic Floating Benchmark
Rate Fund

Inception 7.6% 7.2%
10 years 7.9% 7.6%
7 years 8.0% 7.6%
6 years 8.5% 8.2%
5 years 9.0% 8.6%
4 years 9.4% 8.7%
3 years 9.6% 8.8%
2 years 8.7% 8.5%
1 year 7.2% 8.1%
6 months 3.1% 3.8%
3 months 1.9% 2.0%
1 month 1.0% 0.8%

Past performance is not necessarily indicative of
future performance

Debt Portfolio
DEBT

GOIFRB - 21.12.2020

L&T Finance Ltd NSE Mibor +1.55% -
28.10.2016

IL & FS CP 18.08.16

EXIM Floater INCMTBMK + 100 bps -
09.08.2016

8.19% GOl - 16.01.2020

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

State Bank of Patiala CD - 28.12.2016
Corporation Bank CD - 14.12.2016
8.27% GOl - 09.06.2020

5.59% GOI - 04.06.2016

CBLO Investments

6.05% GOI - 12.06.2019

7.02% GOI - 17.08.2016

TATA Capital Ltd CP - 19.08.16
8.13% OMC GOl Special Bond - 16.10.21
Axis Bank CD - 27.10.2016

9.37% MAH SDL - 04.12.2023
7.28% GOI - 03.06.2019

8.51% PN SDL - 10.04.2023

9.65% TN SDL - 12.03.2024

Current Asset/Liabilities

Others

% to Fund

100.00%
12.29%

7.62%
7.55%

7.16%
6.57%

5.78%
5.26%
5.07%
5.04%
4.46%
4.45%
4.23%
3.67%
3.02%
2.84%
2.56%
2.44%
2.31%
2.04%
1.76%
-1.55%
5.46%

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Assets Class % To Fund

37.50%

Zgb

32.84%

Debt Ratings Profile

M G Sec.,, GGB

M NCD, Floaters, ZCB,
Long Term Deposits

M CD,CPT Bills,
MF,Repo,CBLO,NCA

M Govt & Govt
Guaranteed Bonds

WA+

B AAA

B AA+

M CBLO
49.02%

Debt Maturity Profile

<1 Year
1 to <3 Year 32.76%

3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
PEAK GUARANTEE FUND I YR Ty tia
(ULIF-049-14/02/10-PKGRTFND1-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in large sized company equities.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

2,094.09 9
EQUITY 35.01% 13.73% 35.01%

Infosys Ltd 3.10%
x ITC Ltd 2.42% 21.56% M Equity
Approved Asset Allocation
Reliance Industries Ltd 2.28% M G Sec,, GGB
Equity : 0-100% HDFC Bank Ltd 2.25% B CD,CPT Bills,
NonjEqUIty : o-lo Housing Development Finance Corp. Ltd 1.86% MF,Repo,CBLO,NCA
Tata Consultancy Services Ltd 1.71% B NCD, Floaters, ZCB,
ICICI Bank Ltd 1.46% Long Term Deposits

1 )
Benchmark Details Larsen And Toubro Ltd 1.38% ARV

Equity - 37.5% (Nifty); Sun Pharmaceuticals Ltd 1.23%
Debt - 62.5% (Crisil Bond) Tata Motors Ltd 1.00%

Hindustan Unilever Ltd 0.93% Debt Ratlngs Profile

Axis Bank Ltd 0.79%

i 0.76%
DEiE G (nessiiior Mahindra & Mahindra Ltd 0.78% 261%  0.20%

14" February 2010 Bharti Airtel Ltd 0.70% 13.93% 47.03% W Govt & Govt
Maruti Suzuki India Ltd 0.69% Guaranteed Bonds
State Bank of India 0.64% AT+
Performance Meter Oil & Natural Gas Corporation Ltd 0.59% B AAA
Peak Guarantee Benchmark Asian Paints Ltd 0.59% B AA+
fieasiton F 3.4% HCL Technologies Ltd 0.58% M CBLO
Hero Honda Motors Ltd 0.58% M Fixed Deposit

6 years 5.7% 7.9% 30.48%
L o
5 years 5.6% 8.0% Others (Details in the Annexure) 9.46%

4 years 7.0% 9.7%
3 years 6.5% 10.0% Debt Portfolio % to Fund Allocation by Sector - Equity

2 years 7.5% 10.2%
0,
1 year -1.9% 1.8% DEEL Sk Banking & Finance

 Memilis 0.2% 1.4% 8.17% GOI - 01.12.2044 9.15%
3months  0.5% 0.6% 8.13% GOI - 22.06.2045 7.39%
1 month 3.8% 5.1% ICICI Bank CD - 31.05.16 5.80% Auto & Auto Ancillary

Information Tech

Past performance is not necessarily indicative of Corporation Bank CD - 02.05.2016 3.89% Oil & Gas
future performance HDFC Bank CD - 29.12.2016 2.71%

8.24% GOI - 10.11.2033 2.57%

8.30% GOI - 31.12.2042 2.38%

TATA Capital Ltd CP - 19.08.16 2.08% Others

FMCG

Pharma

7.02% GOI - 17.08.2016 1.73% Cepiie] Groots @ Egizering
8.31% GJ SDL - 03.02.2020 1.45%

State Bank of Patiala CD - 28.12.2016 1.36%

8.92% L&T Finance Ltd. - 06.07.2018 1.20% Utilities
9.78% Tata Sons - 13.01.2019 0.99% Telecom
8.90% SAIL - 01.05.2019 CALL 01.05.2014  0.97%

LIC Housing Finance Ltd INBMK+120BPS -

29.07.16 0:95% Debt Maturity Profile

1.44% INFLATION INDEX GS 2023 0.88%

EXIM CD - 16.12.2016 0.82% <1 Year 41.54%
ICICI Bank CD - 06.01.17 0.81%

12.30% GOI - 02.07.2016 0.72% 1@ <3 Ve

10.75% Shriram Transport Finance Co Ltd
24.10.2016 0.70%

Cement & Cement Products

3 to <7 Year

Current Asset/Liabilities 1.83% 7 Year & Above
Others 14.61%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

KOTAK GUARANTEED GROWTH FUND
(ULIF-013-27/06/03-GRTGWTFND-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in large sized company equities.

AUM (in % Lakhs)

1,04,914.31

Approved Asset Allocation

Equity : 0-80%

Non Equity 20-100%

Benchmark Details

Equity - 40% (BSE 100);
Debt - 60% (Crisil Bond)

Date of Inception

27" June 2003

Performance Meter

Guaranteed
Growth Fund

Inception 13.4% 11.3%
10 years 8.0% 8.6%
7 years 10.8% 11.2%
6 years 8.5% 7.8%
5 years 8.7% 8.0%
10.6% 9.8%
11.2% 10.2%
2 years 12.7% 10.3%
1 year 0.4% 1.3%
6 months  -0.4% 1.1%
3 months  -0.1% 0.3%
1 month 7.3% 5.3%

4 years

3 years

Past performance is not necessarily indicative of

future performance

Benchmark

Equity Portfolio
EQUITY

Infosys Ltd

HDFC Bank Ltd

ITC Ltd

Indusind Bank Limited

Tata Motors Ltd

ICICI Bank Ltd

Axis Bank Ltd

Sun Pharmaceuticals Ltd

R Shares Banking ETF

UltraTech Cement Ltd

Britannia Industries Ltd

Kotak Banking ETF - Dividend Payout Option
Tata Consultancy Services Ltd

HCL Technologies Ltd

Hindustan Petroleum Corporation Ltd
Maruti Suzuki India Ltd

YES BANK LTD

Larsen And Toubro Ltd

Hero Honda Motors Ltd

Shree Cement Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044

8.13% GOI - 22.06.2045

8.24% GOI - 10.11.2033

8.30% GOI - 31.12.2042

7.02% GOI - 17.08.2016

ICICI Bank CD - 22.04.16

1.44% INFLATION INDEX GS 2023

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

Axis Bank CD - 28.04.2016

HDFC Ltd CP - 17.05.16

8.30% REC - 10.04.2025

IDBI Bank CD - 04.04.16

8.55% Sundaram Finance - 27.10.17
10.05% Bajaj Finance Ltd - 10.01.2017
7.59% GOI 2016-12.04.16

EXIM CP - 16.05.16

PFC CP - 26.05.2016

9.85% Shriram Transport Finance Co Ltd
15.07.2017

10.75% Shriram Transport Finance Co Ltd
24.10.2016

IDBI Bank CD - 05.04.16

Current Asset/Liabilities

Others

% to Fund

53.21%

4.96%
3.75%
3.61%
2.21%
2.00%
1.90%
1.82%
1.78%
1.76%
1.71%
1.53%
1.52%
1.51%
1.32%
1.29%
1.22%
1.21%
1.11%
1.08%
0.98%
14.94%

% to Fund

46.79%

10.31%
7.78%
2.67%
2.62%
1.89%
1.37%
0.88%

0.71%
0.59%
0.59%
0.56%
0.54%
0.51%
0.49%
0.48%
0.45%
0.44%

0.43%

0.42%
0.41%
0.11%
12.51%

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Assets Class % To Fund

485% 53519
12.75%
29.19%
Debt Ratings Profile

0.57%
0.10%

W Equity

M G Sec., GGB

M NCD, Floaters, ZCB,
Long Term Deposits

W CD,CPT Bills,
MF,Repo,CBLO,NCA

6.64%

M Govt & Govt
Guaranteed Bonds

H AAA
AT+
B AA+
M Fixed Deposit
M CBLO

10.07%

20.29%

62.33%

Allocation by Sector - Equity

Banking & Finance
Information Tech

Auto & Auto Ancillary

FMCG

Cement & Cement Products
Others

Pharma

Oil & Gas

Capital Goods & Engineering
Media

Infrastructure

Debt Maturity Profile

<1 Year 21.58%
1 to <3 Year
3 to <7 Year

7 Year & Above 63.68%

((&) Market Ouﬂook] (%) Fund Performcnce] (%) Contents
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INDIVIDUAL FUND

KOTAK GUARANTEED BALANCED FUND
(ULIF-010-27/06/03-GRTBALFND-107)

Fund Strategy

Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

AUM (in % Lakhs)

8,868.86

Approved Asset Allocation

0-60%
40-100%

Equity
Non Equity

Benchmark Details

Equity - 30% (BSE 100);
Debt - 70% (Crisil Bond)

Date of Inception

27" June 2003

Performance Meter

Guaranteed  Benchmark
Balanced Fund

Inception 12.2% 10.2%
10 years 8.4% 8.4%
7 years 10.4% 10.4%
6 years 8.5% 7.9%
5 years 8.8% 8.2%
10.3% 9.6%
10.6% 10.0%
2 years 12.5% 10.6%
1 year 1.9% 3.1%
6 months 0.3% 1.8%
3 months 0.5% 0.8%
1 month 6.6% 4.4%

4 years

3 years

Past performance is not necessarily indicative of
future performance

Equity Portfolio
EQUITY

Infosys Ltd

HDFC Bank Ltd

ITC Ltd

Indusind Bank Limited

Tata Motors Ltd

ICICI Bank Ltd

Axis Bank Ltd

Sun Pharmaceuticals Ltd

R Shares Banking ETF

Kotak Banking ETF - Dividend Payout Option
Tata Consultancy Services Ltd
Britannia Industries Ltd

UltraTech Cement Ltd

HCL Technologies Ltd

Hindustan Petroleum Corporation Ltd
Maruti Suzuki India Ltd

YES BANK LTD

Larsen And Toubro Ltd

Hero Honda Motors Ltd

Shree Cement Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044

8.13% GOI - 22.06.2045

8.24% GOI - 10.11.2033

8.30% GOI - 31.12.2042

7.02% GOI - 17.08.2016

ICICI Bank CD - 22.04.16

1.44% INFLATION INDEX GS 2023

HDFC Ltd CP - 17.05.16

10.08% IOT Utkal Energy Services Limited -
20.03.2026

Axis Bank CD - 28.04.2016

9.78% Tata Sons - 13.01.2019

10.05% Bajaj Finance Ltd - 10.01.2017
8.30% REC - 10.04.2025

IDBI Bank CD - 04.04.16

10.08% 10T Utkal Energy Services Limited -
20.03.2023

10.08% IOT Utkal Energy Services Limited -
20.03.2022

7.59% GOI 2016-12.04.16

10.08% IOT Utkal Energy Services Limited -
20.03.2024

9.85% Shriram Transport Finance Co Ltd
15.07.2017

8.55% Sundaram Finance - 27.10.17
Current Asset/Liabilities

Others

% to Fund

44.22%

4.10%
3.17%
2.98%
1.79%
1.67%
1.58%
1.51%
1.50%
1.46%
1.39%
1.27%
1.25%
1.23%
1.09%
1.08%
1.02%
1.00%
0.93%
0.90%
0.82%
12.48%

% to Fund
55.78%

12.65%
9.64%
3.37%
3.23%
2.34%
1.46%
1.10%
0.78%

0.76%
0.73%
0.70%
0.68%
0.68%
0.65%

0.64%

0.59%
0.59%

0.58%

0.57%
0.56%
-0.02%
13.49%

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Assets Class % To Fund

0
1567% S 44.22%
. (o]

B Equity

M G Sec., GGB

B NCD, Floaters, ZCB,
Long Term Deposits

M CD,CPT Bills,

MF,Repo,CBLO,NCA
36.29%

Debt Ratings Profile

0.31%
6.49% 0.20%

6.69%
21.50%

64.81%

M Govt & Govt
Guaranteed Bonds

W AAA

WA+

B AA+

M Fixed Deposit

M CBLO

Allocation by Sector - Equity

Banking & Finance
Information Tech

Auto & Auto Ancillary
FMCG

Cement & Cement Products
Others

Pharma

Oil & Gas

Capital Goods & Engineering
Media

Infrastructure

Debt Maturity Profile

<1 Year 17.40%
1 to <3 Year

3 to <7 Year

7 Year & Above

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

PENSION CLASSIC OPPORTUNITIES FUND D S TRk 2016
(ULIF-042-07/01/10-PNCLAOPFND-107)

Fund Strategy

Aims to maximize opportunity for long term capital growth by holding significant portions in a diversified and flexible mix of large/medium sized stocks.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

13,342.08 9
EQUITY 98.14% 1.83%0.03%

Infosys Ltd 8.38%
X HDFC Bank Ltd 6.58% M Equity
Approved Asset Allocation :
Indusind Bank Limited 3.94% M CD,CPRT Bills,
Equity 1 75-100% Kotak Banking ETF - Dividend Payout Option ~ 3.62% MF.Repo,CBLO,NCA
Non Equity : 0-25% ICICI Bank Ltd 3.26% M NCD, Floaters, ZCB,
Maruti Suzuki India Ltd 3.10% Long Term Deposits
Axis Bank Ltd 3.06%

Benchmark Details Tata Motors Ltd 2 99% 98.14%

Equity - 100% Larsen And Toubro Ltd 2.96%

(BSE 200) ITC Ltd 293%
Britannia Industries Ltd 2.86%
YES BANK LTD 2.72%

Date of Inception Reliance Industries Ltd 2.65% 5.34%

07" January 2010 Sun Pharmaceuticals Ltd 2.61%
UltraTech Cement Ltd 2.50%
Hindustan Petroleum Corporation Ltd 2.41% WAL+
Performance Meter HCL Technologies Ltd 2.17% M Fixed Deposit
Pension Classic Shree Cement Ltd 1.88%
Opportunities Benchmark
Fund Tata Consultancy Services Ltd 1.80% 94.66%
Inception 11.7% 6.4% Bharat Petroleum Corporation Ltd 1.62%

6 years 10.9% 6.7% Others (Details in the Annexure) 34.09%
5 years 10.7% 6.5%
4 years 14.9% 10.9%
3 years 17.3% 12.5%
2 years 17.6% 10.3% DEBT

Debt Portfolio % to Fund Allocation by Sector - Equity

Banking & Finance

1 year 6.0% 7.9% ICICI Bank CD - 31.05.16

2 R Information Tech 12.35%
imonths~ =3:0% 2340 Axis Bank CD - 28.04.2016 ’

3months  -2.59 -3.59 i
montns u & 8.00% HDFC Bank FD NSE - 08.08.2016 ) XS] 11.32%

1 month 12.4% 10.6%
8.00% HDFC Bank FD NSE - 24.07.2016 b FMCG

Past performance is not necessarily indicative of
8.00% HDFC Bank FD BSE - 24.07.2016 .

future performance Others
Current Asset/Liabilities

Others

Oil & Gas

Pharma

Cement & Cement Products
Capital Goods & Engineering
Fertilisers

Media

Debt Maturity Profile

<1 Year 100.00%
1 to <3 Year
3 to <7 Year

7 Year & Above

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] ((&) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

KOTAK PENSION OPPORTUNITIES FUND

(ULIF-032-17/07/09-PNOPPFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Aims to maximize opportunity for long term capital growth by holding significant portions in a diversified and flexible mix of large/medium sized stocks

AUM (in % Lakhs)

2,612.32

Approved Asset Allocation

Equity : 75-100%
Non Equity : 0-25%

Benchmark Details

Equity - 100%
(BSE 200)

Date of Inception

17" July 2009

Performance Meter

Pension
Opportunities Benchmark
Fund

Inception 10.6% 8.9%
6 years 10.2% 6.7%
5 years 9.9% 6.5%
4 years 14.0% 10.9%
3 years 16.2% 12.5%
2 years 16.7% 10.3%
1 year -6.2% -7.9%
6 months -3.1% -2.8%
3 months -2.6% -3.5%
1 month 12.0% 10.6%

Past performance is not necessarily indicative of
future performance

Infosys Ltd
HDFC Bank Ltd
Indusind Bank Limited

Kotak Banking ETF - Dividend Payout Option

ICICI Bank Ltd

Maruti Suzuki India Ltd

Tata Motors Ltd

Axis Bank Ltd

Larsen And Toubro Ltd

ITC Ltd

Britannia Industries Ltd

YES BANK LTD

Reliance Industries Ltd

Sun Pharmaceuticals Ltd
UltraTech Cement Ltd

Hindustan Petroleum Corporation Ltd
HCL Technologies Ltd

Shree Cement Ltd

Tata Consultancy Services Ltd
Bharat Petroleum Corporation Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

CBLO Investments

Axis Bank CD - 28.04.2016

Corporation Bank CD - 02.05.2016
ICICI Bank CD - 31.05.16

8.00% HDFC Bank FD NSE - 24.07.2016
8.00% HDFC Bank FD NSE - 08.08.2016
8.00% HDFC Bank FD BSE - 24.07.2016
Current Asset/Liabilities

Others

Equity Portfolio % to Fund

3.59%
3.23%
3.08%
2.97%
2.94%
2.91%
2.90%
2.80%
2.70%
2.64%
2.59%
2.47%
2.32%
2.10%
1.86%
1.78%
1.66%
34.08%

% to Fund
2.64%

1.15%
0.72%
0.57%
0.45%
0.02%
0.02%
0.01%
-0.30%
0.00%

Assets Class % To Fund

2.59% 0.05%

Qse%

Debt Ratings Profile

1.69%

WA+

M CBLO

M Fixed Deposit
38.99% 59.32%

Allocation by Sector - Equity

W Equity

B CD,CPT Bills,
MF,Repo,CBLO,NCA
B NCD, Floaters, ZCB,

Long Term Deposits

Banking & Finance
Information Tech 12.20%
Auto & Auto Ancillary 11.46%

FMCG

Others

Oil & Gas

Pharma

Cement & Cement Products

Capital Goods & Engineering

Fertilisers

Media

Debt Maturity Profile

<1veor | 100.00%

1 to <3 Year
3 to <7 Year

7 Year & Above

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] ((&) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

PENSION FRONTLINE EQUITY FUND
(ULIF-044-11/01/10-PNFRLEQFND-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in large sized company equities.

AUM (in % Lakhs)

2,786.85

Approved Asset Allocation

Equity : 60-100%

Non Equity 0-40%

Benchmark Details

Equity - 100%
(BSE 100)

Date of Inception

11" January 2010

Performance Meter

Pension
Frontline
Equity Fund

10.7% 6.1%
6 years 9.8% 6.3%
5 years 9.5% 6.0%
14.1% 10.2%
16.4% 11.3%
15.6% 8.1%
1 year -4.3% -9.0%
6 months -2.8% -3.0%
3 months -2.5% -3.2%
11.5% 10.7%

Benchmark

Inception

4 years
3 years

2 years

1 month

Past performance is not necessarily indicative of
future performance

Equity Portfolio
EQUITY

Infosys Ltd

HDFC Bank Ltd

ITC Ltd

Indusind Bank Limited

Tata Motors Ltd

Axis Bank Ltd

R Shares Banking ETF

ICICI Bank Ltd

Sun Pharmaceuticals Ltd

Kotak Banking ETF - Dividend Payout Option
UltraTech Cement Ltd

Britannia Industries Ltd

Tata Consultancy Services Ltd

YES BANK LTD

HCL Technologies Ltd

Hindustan Petroleum Corporation Ltd
Maruti Suzuki India Ltd

Larsen And Toubro Ltd

Hero Honda Motors Ltd

Mahindra & Mahindra Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

CBLO Investments

Corporation Bank CD - 02.05.2016
ICICI Bank CD - 31.05.16

8.00% HDFC Bank FD NSE - 08.08.2016
8.00% HDFC Bank FD NSE - 24.07.2016
8.00% HDFC Bank FD BSE - 24.07.2016
Current Asset/Liabilities

Others

% to Fund

96.20%

8.60%
7.10%
6.39%
4.06%
3.57%
3.54%
3.39%
3.38%
3.27%
3.16%
2.78%
2.77%
2.70%
2.36%
2.33%
2.32%
2.20%
2.04%
1.90%
1.76%
26.57%

% to Fund

3.80%
1.43%
0.57%
0.50%
0.01%
0.01%
0.01%
1.26%
0.00%

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Assets Class % To Fund

3.76% 0.03%

W Equity
M CD,CRT Bills,
MF,Repo,CBLO,NCA
B NCD, Floaters, ZCB,
96.20% Long Term Deposits

Debt Ratings Profile

1.30%

42.08%
M CBLO
WA+
M Fixed Deposit
56.63%

Allocation by Sector - Equity

Banking & Finance
Information Tech 13.63%
Auto & Auto Ancillary 11.83%
FMCG 11.23%

Others

Cement & Cement Products

Pharma

Oil & Gas

Capital Goods & Engineering

Media

Infrastructure

Debt Maturity Profile

<1 Year 100.00%
1 to <3 Year

3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

PENSION GUARANTEE FUND
(ULIF-038-21/12/09-PNGRTFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks

AUM (in % Lakhs)

10,548.77

Approved Asset Allocation

0-75%
0-100%

Equity
Non Equity

Benchmark Details

Equity - 37.5% (Nifty);
Debt - 62.5% (Crisil Bond)

Date of Inception

21" December 2009

Performance Meter

Pension Benchmark
Guarantee Fund

6.0%
6.2%
5.9%
7.4%
6.8%
7.9%
-1.7%
0.3%
0.5%
4.0%

8.1%
7.9%
8.0%
9.7%
10.0%
10.2%
1.8%
1.4%
0.6%
5.1%

Inception
6 years
5 years
4 years
3 years
2 years
1 year
6 months
3 months

1 month

Past performance is not necessarily indicative of
future performance

Equity Portfolio
EQUITY

Infosys Ltd

ITC Ltd

Reliance Industries Ltd
HDFC Bank Ltd
Housing Development Finance Corp. Ltd
Tata Consultancy Services Ltd

ICICI Bank Ltd

Larsen And Toubro Ltd

Sun Pharmaceuticals Ltd

Tata Motors Ltd

Hindustan Unilever Ltd

Axis Bank Ltd

Mahindra & Mahindra Ltd

Bharti Airtel Ltd

Maruti Suzuki India Ltd

State Bank of India

Oil & Natural Gas Corporation Ltd
Asian Paints Ltd

HCL Technologies Ltd

Hero Honda Motors Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044

8.13% GOI - 22.06.2045

ICICI Bank CD - 31.05.16
Corporation Bank CD - 02.05.2016
HDFC Bank CD - 29.12.2016

8.24% GOI - 10.11.2033

8.30% GOI - 31.12.2042

TATA Capital Ltd CP - 19.08.16
7.02% GOI - 17.08.2016

State Bank of Patiala CD - 28.12.2016
8.92% L&T Finance Ltd. - 06.07.2018
Axis Bank CD - 04.04.2016

8.31% GJ SDL - 03.02.2020

9.78% Tata Sons - 13.01.2019

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

1.44% INFLATION INDEX GS 2023

8.90% SAIL - 01.05.2019 CALL 01.05.2014
EXIM CD - 16.12.2016

ICICI Bank CD - 06.01.17

9.85% HDFC Bank 2019 - 17.03.2024 CALL
17.03.2019

Current Asset/Liabilities
Others

% to Fund

36.51%

3.23%
2.52%
2.38%
2.33%
1.93%
1.78%
1.52%
1.43%
1.29%
1.04%
0.97%
0.82%
0.81%
0.73%
0.72%
0.67%
0.62%
0.61%
0.61%
0.60%
9.88%

% to Fund

63.49%

9.08%
6.92%
5.32%
3.58%
3.52%
2.40%
2.30%
1.75%
1.66%
1.26%
0.96%
0.95%
0.93%
0.89%

0.85%
0.83%
0.77%
0.74%
0.73%

0.70%
1.15%
16.21%

Assets Class % To Fund

14.33% 36.51%

| 58%0

27.59%

Debt Ratings Profile

0.91%
6.50% 0.11%

M Equity

M G Sec., GGB

M CD,CPT Bills,
MF.Repo,CBLO,NCA

B NCD, Floaters, ZCB,

Long Term Deposits

M Govt & Govt
Guaranteed Bonds

AT+

B AAA

B AA+

M CBLO

M Fixed Deposit

16.37%

44.25%
31.85%

Allocation by Sector - Equity

Banking & Finance
Information Tech

Auto & Auto Ancillary

Oil & Gas

FMCG

Pharma

Others

Capital Goods & Engineering
Cement & Cement Products
Utilities

Telecom

Debt Maturity Profile

<1 Year 42.07%
1 to <3 Year

3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

KOTAK PENSION GROWTH FUND MONTHLY UPBATE APRIL 2
(ULIF-030-07/01/09-PNGWTFND-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in large sized company equities.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

1,691.82 EQUITY 52.08%
7.08%

Infosys Ltd 4.85%
Y ° 12.13% W Equity
X HDFC Bank Ltd 3.83%
Approved Asset Allocation M G Sec.,, GGB
ITC Ltd 3.56% B NC | .
. . NCD, Floaters, ZCB,
Equity » 0-80% Indusind Bank Limited 2.23% Lo Torr Desost
] . ong Term Deposits
Non Equity : 20-100% Tata Motors Ltd 1.97% J . P
B CD,CPT Bills,
Sun Pharmaceuticals Ltd 1.89%
28.72% MF,Repo,CBLO,NCA
0,
ICICI Bank Ltd 1.88% 52.08%

Benchmark Details Axis Bank Ltd 1.78%

Equity - 40% (BSE 100); R Shares Banking ETF 1.72%

Debt - 60% (Crisil Bond) Britannia Industries Ltd 1.49%
Tata Consultancy Services Ltd 1.49%
Kotak Banking ETF - Dividend Payout Option ~ 1.49%

Date of Inception UltraTech Cement Ltd 1.44%

4.39%0.39%

6.00%
07" January 2009 HCL Technologies Ltd 1.29% M Govt & Govt
Hindustan Petroleum Corporation Ltd 1.26% gk Guaranteed Bonds
Maruti Suzuki India Ltd 1.20% B AAA
Performance Meter YES BANK LTD 1.18% AL
Pension Larsen And Toubro Ltd 1.10%
Growth Benchmark S [ G
Fund Hero Honda Motors Ltd 1.05% M CBLO
60.93%

Inception 10.9% 10.9% Mahindra & Mahindra Ltd 0.94%

7 years 10.9% 11.2% Others (Details in the Annexure) 14.43%
6 years 8.5% 7.8%
5 years 8.6% 8.0% . .
Zyeae | 105% e Debt Portfolio % to Fund Allocation by Sector - Equity

3 years 11.1% 10.2% DEBT 47.92%

M Fixed Deposit

5 vears . o Banking & Finance
y . : 8.17% GOI - 01.12.2044 10.21%

1 izl Uit e 8.13% GOI - 22.06.2045 7.61%
L ke 8.24% GOI - 10.11.2033 2.69% Auto & Auto Ancillary
Jmemdis GO 0.3% 8.30% GOI - 31.12.2042 2.59% e
1 ety 7t S0 CBLO Investments 2.07%
Past performance is not necessarily indicative of 7.02% GOI - 17.08.2016 1.88%
future performance ICICI Bank CD - 22.04.16 1.18% Others
1.44% INFLATION INDEX GS 2023 0.89% Pharma
10.08% IOT Utkal Energy Services Limited -
20.03.2026 0.65%
9.85% HDFC Bank 2019 - 17.03.2024 CALL Capital Goods & Engineering
17.03.2019 0.62%

9.24% HDFC - 24.06.2024 0.62%

9.45% HDFC - 21.08.2019 P - 21.09.15 0.62% Infrastructure
9.90% Tata Sons - 20.03.2019 0.62%

9.78% Tata Sons - 13.01.2019 0.61%

8.90% SAIL - 01.05.2019 CALL 01.05.2014  0.60% Debt Maturity Profile

9.85% Shriram Transport Finance Co Ltd

15.07.2017 0.60% <1 Year | 24 71%

10.05% Bajaj Finance Ltd - 10.01.2017 0.60%
9.98% ICICI Perpetual Bond -CALL 13.09.16. 0.60%
9.75% HDFC - 10.10.2016 0.59%
8.45% HDFC - 25.02.2025 0.59%

Current Asset/Liabilities 0.79% 7 Year & Above [ 62 7 %

Others 10.70%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @ 3]
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2
KOTAK PENSION FLOOR FUND MONTHLY UPDATE A
(ULIF-031-13/07/09-PNFLRFND-107)

Fund Strategy

Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

482815 Ry 36.49% 10.20% 38.26%

Infosys Ltd 3.42%
M G Sec.,, GGB
. HDFC Bank Ltd 2.77%
Approved Asset Allocation ° 15.05% M Equity
ITC Ltd 2.53% B NCD. Fl -
q . , Floaters, b
Equity » 0-75% Tata Motors Ltd 1.43% Lone Torm Dot
; . : ong Term Deposits
Non Equity : 25-100% Indusind Bank Limited 1.37% .
M CD,CPT Bills
ICICI Bank Ltd 1.35%
MF,Repo,CBLO,NCA
Axis Bank Ltd 1.34%

Benchmark Details Sun Pharmaceuticals Ltd 1.30% 36.49%

Equity - 37.5% (Nifty); Kotak Banking ETF - Dividend Payout Option  1.24%
Debt - 62.5% (Crisil Bond) R Shares Banking ETF 1.16%

UltraTech Cement Ltd 1.10% Debt Ratmgs Profile

Tata Consultancy Services Ltd 1.09%

i 0.25%
Date of Inception Britannia Industries Ltd 1.06% 7.91% 00_17% M Govt & Govt

13" July 2009 Hindustan Petroleum Corporation Ltd 1.03% 13.33% Guaranteed Bonds
. 0
YES BANK LTD 0.94% e
HCL Technologies Ltd 0.92% AT
+
Performance Meter Maruti Suzuki India Ltd 0.86%
Pension Floor Benchmark Larsen And Toubro Ltd 0.81% 16.26% et
Fund M Fixed D it
. Hero Honda Motors Ltd 0.76% piad Stples
Inception 5.7% 9.1% M CBLO
Mahindra & Mahindra Ltd 0.70%

oyears o 1% Others (Details in the A 9.31% 62.08%
5 years 5.4% 8.0% ers (Details in the Annexure) 31%

4 years 7.3% 9.7%
SR Cleit 10.0% Debt Portfolio % to Fund Allocation by Sector - Equity
2 years 8.2% 10.2%

1 year -0.8% 1.8%
6 months 1.3% 1.4% 8.17% GOI - 01.12.2044 13.85%
3 eriiths 1.5% 0.6% 8.13% GOI - 22.06.2045 10.51% Information Tech
1 month 6.0% 5.1% 8.24% GOI - 10.11.2033 3.60% Auto & Auto Ancillary
Past performance is not necessarily indicative of 8.30% GOI - 31.12.2042 3.53% FMCG
future performance 7.02% GOI - 17.08.2016 2.24%
TATA Capital Ltd CP - 19.08.16 1.91%
ICICI Bank CD - 22.04.16 1.61% Pharma
1.44% INFLATION INDEX GS 2023 1.17% Others
HDFC Bank CD -29.12.2016 1.10%
8.90% SAIL-01.05.2019 CALL 01.05.2014 1.05%
8.92% L&T Finance Ltd. - 06.07.2018 1.04%
9.78% Tata Sons - 13.01.2019 0.86% Media
8.30% REC - 10.04.2025 0.83% Infrastructure
HDFC Ltd CP - 17.05.16 0.82%
Axis Bank CD - 28.04.2016 0.80%
IDBI Bank CD - 04.04.16 0.72%
10.75% Shriram Transport Finance Co Ltd
24.10.2016 0.69%
9.90% State Bank of Patiala - 23.42%
28.09.2022 CALL 28.09.2017 0.64%
LIC Housing Finance Ltd INBMK+120BPS -
29.07.16 0.62%
8.55% Sundaram Finance - 27.10.17 0.62%

DEBT 63.51%
Banking & Finance

Cement & Cement Products

Oil & Gas

Capital Goods & Engineering

1 to <3 Year

3 to <7 Year

Current Asset/Liabilities 1.88% 7 Year & Above
Others 13.42%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

PENSION FLOOR EUND II MONTHLY UPDATE APRIL 2
(ULIF-043-08/01/10-PNFLRKFND2-107)

AS ON 31st March 2016

Fund Strategy

Aims to provide stable, long-term inflation beating growth over medium to long-term and defend capital against short-term capital shocks.

AUM (in X Lakhs) Equity Portfolio % to Fund Assets Class % To Fund

8,025.83 EQUITY 37.75%
776% M G Sec., GGB

Infosys Ltd 3.40% 39.45%
HDFC Bank Ltd 2.72% M Equity
Approved Asset Allocation ° 15.04%
0,

Equit o i€ Lize 22 B NCD, Floaters, ZCB,
ety g o Indusind Bank Limited 1.53% .
Non Equity ) 25-100% Long Term Deposits

: Tata Motors Ltd 1.42%
Sun Pharmaceuticals Ltd 1.42% W CD,CPT Bills
R Shares Banking ETF 138% 2 750 MF.Repo,CBLO,NCA
Benchmark Details 270

ICICI Bank Ltd 1.35%
Equity - 37.5% (Nifty); Axis Bank Ltd 1.34%
Debt - 62.5% (Crisil Bond) Kotak Banking ETF - Dividend Payout Option ~ 1.24%

Britannia Industries Ltd 1.17% Debt Ratings Profile

UltraTech Cement Ltd 1.08% . M Govt & Govt
Tata Consultancy Services Ltd 1.08% 6 28&636(-’1 59 Guaranteed Bonds
th ) o .
08" January 2010 HCL Technologies Ltd 0.93% 8.19% B AAA
Hindustan Petroleum Corporation Ltd 0.92%
YES BANK LTD 0.92% WA+
0,
Performance Meter Maruti Suzuki India Ltd 0.87% 18.73%
Pen:iondFllloor Benchmark Larsen And Toubro Ltd 0.81%
un
Hero Honda Motors Ltd 0.76% M CBLO
Inception 6.0% 7.8% ?
Shree Cement Ltd 0.71%

6 years 6.2% 7.9% 5 i . 66.02% M Fixed Deposit
5y 5.9% 8.0% Others (Details in the Annexure) 10.16% S

4 years 7.4% 9.7%

S EEE B0 L Debt Portfolio % to Fund Allocation by Sector - Equity

2 years 8.0% 10.2%
DEBT 62.25%

1 year -1.6% 1.8% Banking & Finance
6months  0.4% 1.4% 8.17% GOI - 01.12.2044 13.82%

3 months 1.0% 0.6% 8.13% GOI - 22.06.2045 10.57%
1 month 6.2% 5.1% 8.24% GOI - 10.11.2033 3.71% Auto & Auto Ancillary

Date of Inception

B AA+

Information Tech

Past performance is not necessarily indicative of 8.30% GOI -31.12.2042 3.53% FMCG
future performance 7.02% GOI - 17.08.2016 2.56%

ICICI Bank CD - 22.04.16 1.59%
1.44% INFLATION INDEX GS 2023 1.20%
8.92% L&T Finance Ltd. - 06.07.2018 0.94% Pharma
9.78% Tata Sons - 13.01.2019 0.91% Ol & Gas
Axis Bank CD - 28.04.2016 0.80%
8.30% REC - 10.04.2025 0.75%

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16 0.75% Infrastructure

HDFC Ltd CP - 17.05.16 0.74%
IDBI Bank CD - 04.04.16 0.72%
9.24% HDFC - 24.06.2024 0.65%
7.59% GOI 2016-12.04.16 0.65%

8.90% SAIL - 01.05.2019 CALL 01.05.2014  0.63% <1 Year 19.34%

10.05% Bajaj Finance Ltd - 10.01.2017 0.63%
PFC CP - 26.05.2016 0.62%

9.85% HDFC Bank 2019 - 17.03.2024 CALL
17.03.2019 0.52%

Cement & Cement Products

Others

Capital Goods & Engineering

Media

1 to <3 Year

3 to <7 Year

Current Asset/Liabilities 2.49% 7 Year & Above
Others 13.47%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

KOTAK PENSION BALANCED FUND
(ULIF-011-27/06/03-PNBALFND-107)

Fund Strategy

Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

AUM (in % Lakhs)

21,286.48

Approved Asset Allocation

Equity : 0-60%

Non Equity 40-100%

Benchmark Details

Equity - 30% (BSE 100);
Debt - 70% (Crisil Bond)

Date of Inception

27" June 2003

Performance Meter

Pension
Balanced
Fund

Inception 12.3% 10.2%
10 years 8.6% 8.4%
7 years 10.4% 10.4%
6 years 8.5% 7.9%
5 years 8.8% 8.2%
4 years 10.3% 9.6%
3 years 10.6% 10.0%
2 years 12.5% 10.6%
1 year 1.9% 3.1%
6 months 0.4% 1.8%
3 months 0.5% 0.8%
1 month 6.5% 4.4%

Past performance is not necessarily indicative of

future performance

Benchmark

Equity Portfolio
EQUITY

Infosys Ltd

HDFC Bank Ltd

ITC Ltd

Indusind Bank Limited
Tata Motors Ltd

ICICI Bank Ltd

Axis Bank Ltd

Sun Pharmaceuticals Ltd
R Shares Banking ETF
Britannia Industries Ltd
UltraTech Cement Ltd
Tata Consultancy Services Ltd
Kotak Banking ETF - Dividend Payout Option
HCL Technologies Ltd

Hindustan Petroleum Corporation Ltd
Maruti Suzuki India Ltd

YES BANK LTD

Larsen And Toubro Ltd

Hero Honda Motors Ltd

Shree Cement Ltd

Others (Details in the Annexure)

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044

8.13% GOI - 22.06.2045

8.24% GOI - 10.11.2033

8.30% GOI - 31.12.2042

7.02% GOI - 17.08.2016

ICICI Bank CD - 22.04.16

1.44% INFLATION INDEX GS 2023
Axis Bank CD - 04.04.2016
8.55% Sundaram Finance - 27.10.17
Axis Bank CD - 28.04.2016

HDFC Ltd CP - 17.05.16

8.30% REC - 10.04.2025

IDBI Bank CD - 04.04.16

10.08% IOT Utkal Energy Services Limited -
20.03.2026

9.78% Tata Sons - 13.01.2019
10.05% Bajaj Finance Ltd - 10.01.2017

10.08% IOT Utkal Energy Services Limited -
20.03.2024

EXIM CP - 16.05.16

PFC CP - 26.05.2016
7.59% GOI 2016-12.04.16
Current Asset/Liabilities
Others

% to Fund

42.35%

3.99%
2.97%
2.92%
1.71%
1.60%
1.54%
1.43%
1.42%
1.42%
1.26%
1.25%
1.21%
1.16%
1.06%
1.03%
0.97%
0.97%
0.93%
0.87%
0.78%
11.86%

% to Fund
57.65%

12.47%
9.31%
3.22%
3.15%
2.25%
1.42%
1.04%
0.94%
0.84%
0.71%
0.70%
0.66%
0.65%

0.64%
0.64%
0.62%

0.59%
0.56%
0.56%
0.55%
1.28%
14.86%

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Assets Class % To Fund

M Equity

M G Sec., GGB
15.50%

B NCD, Floaters, ZCB,

Long Term Deposits

M CD,CPT Bills

42.35% MFRepo,CBLO,NCA
35.10%

Debt Ratings Profile

M Govt & Govt
Guaranteed Bonds

0.44%
6.91% 0.17%

10.06%
20.33%
62.09%

Allocation by Sector - Equity

W AAA
WA+
B AA+
M Fixed Deposit

B CBLO

Banking & Finance
Information Tech

Auto & Auto Ancillary
FMCG

Cement & Cement Products
Others

Pharma

Oil & Gas

Capital Goods & Engineering
Media

Infrastructure

Debt Maturity Profile

<1 Year
1 to <3 Year
3 to <7 Year

7 Year & Above 64.32%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

PENSION BALANCED FUND II
(ULIF-046-24/01/10-PNBALFND2-107)

Fund Strategy

Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments.

AUM (in % Lakhs)

347.71

Approved Asset Allocation

Equity : 30-60%

Non Equity 40-70%

Benchmark Details

Equity - 60% (BSE 100);
Debt - 40% (Crisil Bond)

Date of Inception

24" January 2010

Performance Meter

Pension
Balanced
Fund Il

Inception 9.1% 7.5%
6 years 9.0% 7.4%
5 years 9.2% 7.4%
4 years 12.0% 10.0%
3 years 13.2% 10.7%
2 years 13.7% 9.7%
1 year 0.4% -2.1%
6 months -0.4% -0.2%
3 months -0.2% -0.9%
1 month 7.4% 71%

Benchmark

Past performance is not necessarily indicative of
future performance

% to Fund

55.60%

Infosys Ltd 5.23%
ITC Ltd 3.79%
HDFC Bank Ltd 3.75%
Indusind Bank Limited 2.21%
Tata Motors Ltd 2.05%
ICICI Bank Ltd 2.02%
R Shares Banking ETF 2.01%
Axis Bank Ltd 1.83%
Kotak Banking ETF - Dividend Payout Option ~ 1.81%
Sun Pharmaceuticals Ltd 1.79%
UltraTech Cement Ltd 1.57%
Britannia Industries Ltd 1.57%

Equity Portfolio

EQUITY

Tata Consultancy Services Ltd 1.56%
YES BANK LTD 1.54%
HCL Technologies Ltd 1.40%
Hindustan Petroleum Corporation Ltd 1.33%
Larsen And Toubro Ltd 1.30%
Maruti Suzuki India Ltd 1.26%
Hero Honda Motors Ltd 1.12%
Mahindra & Mahindra Ltd 1.02%

Others (Details in the Annexure) 15.44%

Debt Portfolio % to Fund
DEBT 44.40%

8.17% GOI - 01.12.2044 9.25%
CBLO Investments 7.19%
8.13% GOl - 22.06.2045 7.01%
9.36% IDFC Bank - 21.08.24 3.06%
9.35% Bajaj Finance Ltd - 31.10.2017 2.90%
8.24% GOI - 10.11.2033 2.42%
8.30% GOI - 31.12.2042 2.36%
7.02% GOI - 17.08.2016 1.68%
ICICI Bank CD - 22.04.16 1.14%
1.44% INFLATION INDEX GS 2023 0.80%
10.08% IOT Utkal Energy Services Limited -

20.03.2026 0.63%
10.08% IOT Utkal Energy Services Limited -

20.03.2025 0.62%
10.08% IOT Utkal Energy Services Limited -

20.03.2024 0.62%
IDBI Bank CD - 04.04.16 0.57%
Axis Bank CD - 28.04.2016 0.57%
7.59% GOI 2016-12.04.16 0.40%
8.23% MAH SDL - 09.09.2025 0.32%
10.08% IOT Utkal Energy Services Limited -

20.03.2027 0.32%
10.08% 10T Utkal Energy Services Limited -

20.03.2023 0.31%
10.08% 10T Utkal Energy Services Limited -

20.03.2022 0.31%
Current Asset/Liabilities -0.62%
Others 2.53%

MONTHLY UPDATE APRIL 2
AS ON 31st March 2016

Assets Class % To Fund

8.86% W Equity
M G Sec., GGB

B NCD, Floaters, ZCB,

Long Term Deposits
M CD,CPT Bills

55 60% MF,Repo,CBLO,NCA
. (o

Debt Ratings Profile

B Govt & Govt

5.09%
° 0.06% Guaranteed Bonds

7.08%
B CBLO

B AAA
H AA+
WA+

M Fixed Deposit

Allocation by Sector - Equity

Banking & Finance
Information Tech

Auto & Auto Ancillary
FMCG

Cement & Cement Products
Others

Pharma

Oil & Gas

Capital Goods & Engineering
Media

Infrastructure

Debt Maturity Profile

<1 Year 26.39%
1 to <3 Year
3 to <7 Year

7 Year & Above 64.22%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] (@) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

KOTAK PENSION BOND FUND
(ULIF-017-15/04/04-PNBNDFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

AUM (in % Lakhs)

7,258.90

Approved Asset Allocation

Equity : -
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (Crisil Bond)

Date of Inception

15" April 2004

Performance Meter

Pension
Bond Fund

Inception 8.7% 6.4%
10 years 9.5% 7.4%
7 years 9.1% 7.8%
6 years 9.0% 8.1%
5 years 9.4% 8.8%
4 years 9.4% 9.0%
3 years 8.7% 9.0%
11.5% 11.4%
1 year 7.2% 8.2%
6 months 3.2% 3.7%
3 months 3.2% 2.5%
1 month 3.1% 1.8%

Past performance is not necessarily indicative of
future performance

Benchmark

2 years

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044

8.13% GOI - 22.06.2045

8.30% GOI - 31.12.2042

8.24% GOI - 10.11.2033

7.02% GOI - 17.08.2016

ICICI Bank CD - 22.04.16

1.44% INFLATION INDEX GS 2023
8.55% Sundaram Finance - 27.10.17
8.30% REC - 10.04.2025

HDFC Ltd CP - 17.05.16

Axis Bank CD - 28.04.2016

9.70% ANDHRA BANK FD - 07.04.2016
8.92% L&T Finance Ltd. - 06.07.2018
7.59% GOI 2016-12.04.16

9.24% HDFC - 24.06.2024

10.05% Bajaj Finance Ltd - 10.01.2017

9.85% Shriram Transport Finance Co Ltd
15.07.2017

8.23% MAH SDL - 09.09.2025

10.08% IOT Utkal Energy Services Limited -
20.03.2026

9.90% Tata Sons - 20.03.2019
Current Asset/Liabilities

Others

% to Fund

100.00%

22.68%
17.40%
5.76%
5.33%
4.17%
2.60%
1.98%
1.65%
1.38%
.36%
31%
.25%
.04%
.03%
1.01%
0.98%

0.84%
0.81%

0.75%
0.72%
3.61%
22.33%

Assets Class % To Fund

9.62%

: O

62.76%

Debt Ratings Profile

1.30%

7.07%
20.29%
65.11%

Debt Maturity Profile

M G Sec., GGB

B NCD, Floaters, ZCB,

Long Term Deposits

I CD,CPRT Bills
MF,Repo,CBLO,NCA

B Govt & Govt
Guaranteed Bonds

W AAA
B AA+
WA+
M Fixed Deposit

M CBLO

<1 Year 17.04%
1 to <3 Year

3 to <7 Year

7 Year & Above 67.31%

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] ((&) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

KOTAK PENSION GILT FUND
(ULIF-008-27/06/03-PNGLTFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Aims to preserve your capital and minimize your downside risk, with investment in debt and government instruments.

AUM (in % Lakhs)

770.23

Approved Asset Allocation

Equity : -
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (IBEX)

Date of Inception

27" June 2003

Performance Meter

Pension
Gilt Fund

Inception 7.5% 7.4%
10 years 8.4% 8.4%
7 years 8.1% 8.1%
6 years 8.5% 8.7%
5 years 8.9% 9.2%
4 years 9.5% 9.8%
3 years 8.7% 9.2%
2 years 12.3% 11.9%
1 year 6.9% 8.2%
6 months 2.9% 3.9%
3 months 3.1% 2.8%
1 month 3.0% 22%

Benchmark

Past performance is not necessarily indicative of
future performance

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044
8.13% GOl - 22.06.2045
8.30% GOl - 31.12.2042
Axis Bank CD - 04.04.2016
8.24% GOI - 10.11.2033
7.02% GOI - 17.08.2016
8.99% MP SDL - 07.03.2022
9.39% GJ SDL - 20.11.2023
8.63% MH SDL - 09.01.2023
9.11% MP SDL - 28.05.2024
8.98% PN SDL - 14.10.2021
ICICI Bank CD - 22.04.16
8.25% MH SDL - 13.05.2025
8.91% MAH SDL - 05.09.2022
8.52% GJ SDL - 19.01.2021
8.92% KA SDL - 07.03.2022
1.44% INFLATION INDEX GS 2023
Axis Bank CD - 28.04.2016
PFC CP - 26.05.2016

IDBI Bank CD - 04.04.16
Current Asset/Liabilities

Others

% to Fund
100.00%
21.58%
17.86%
6.91%
5.84%
5.70%
3.94%
3.03%
2.91%
2.83%
2.74%
2.36%
2.33%
2.32%
2.23%
2.11%
1.52%
1.42%
1.29%
1.28%
1.17%
2.19%
6.45%

Assets Class % To Fund

14.09% :

85.91%

M G Sec., GGB

M CD,CPT Bills
MF,Repo,CBLO,NCA

Debt Ratings Profile

12.17%

M Govt & Govt

Guaranteed Bonds

AT+

Debt Maturity Profile

<1 Year
1 to <3 Year 15.82%

3 to <7 Year

7 Year & Above

((&)MorketOuﬂook] (%) Fund Performcnce] (%) Contents ] ((&) Individual Funds ] (%) Group Funds] @
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INDIVIDUAL FUND

KOTAK PENSION FLOATING RATE FUND
(ULIF-022-07/12/04-PNFLTRFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2016

AS ON 31st March 2016

Aims to preserve capital and minimize downside risk, with investment in debt and government instruments.

AUM (in % Lakhs)

323.71

Approved Asset Allocation

Equity : -
Non Equity

Benchmark Details

Equity - 0% (NA);
Debt - 100% (Crisil Liquid)

Date of Inception

07" December 2004

Performance Meter

Pension Floating Benchmark
Rate Fund

Inception 7.7% 7.2%
10 years 7.9% 7.6%
7 years 7.9% 7.6%
6 years 8.5% 8.2%
5 years 9.0% 8.6%
4 years 9.3% 8.7%
3 years 9.6% 8.8%
2 years 8.6% 8.5%
1 year 7.2% 8.1%
6 months 3.1% 3.8%
3 months 1.9% 2.0%
1 month 1.0% 0.8%

Past performance is not necessarily indicative of
future performance

Debt Portfolio
DEBT

GOIFRB - 21.12.2020

L&T Finance Ltd NSE Mibor +1.55% -
28.10.2016

IL & FS CP 18.08.16

EXIM Floater INCMTBMK + 100 bps -
09.08.2016

CBLO Investments

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

8.19% GOI - 16.01.2020

State Bank of Patiala CD - 28.12.2016
Corporation Bank CD - 14.12.2016
6.05% GOI - 12.06.2019

5.59% GOI - 04.06.2016

7.02% GOI - 17.08.2016

7.28% GOI - 03.06.2019

8.27% GOI - 09.06.2020

TATA Capital Ltd CP - 19.08.16

Axis Bank CD - 27.10.2016

8.13% OMC GOI Special Bond - 16.10.21
9.37% MAH SDL - 04.12.2023
7.95% Oil Bond - 18.01.25

9.65% TN SDL - 12.03.2024

Current Asset/Liabilities

Others

% to Fund

100.00%
12.23%

7.56%
7.49%

6.21%
6.17%

6.17%
5.73%
5.26%
4.98%
4.74%
4.47%
3.73%
3.24%
3.18%
2.99%
2.67%
2.60%
2.15%
2.13%
1.61%
-0.43%
5.10%

Assets Class % To Fund

31.60% 36.23%

M G Sec, GGB

B NCD, Floaters, ZCB,

Long Term Deposits

M CD,CPT Bills
MF,Repo,CBLO,NCA
32.17%

Debt Ratings Profile

M Govt & Govt

Guaranteed Bonds
WA+
B AAA
B AA+

48.25% M CBLO

Debt Maturity Profile

1 to <3 Year 31.59%
3 to <7 Year

7 Year & Above
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2016
PENSION MONEY MARKET FUND II MONTHLY UPDATE A
(ULIF-039-28/12/09-PNMNMKFND-107)

Fund Strategy

Aims to protect your capital and not have downside risks

Debt Portfolio % to Fund Assets Class % To Fund

1,076.22 DEBT 100.00%

L&T Finance CP - 28.06.2016 9.11%
: ICICI Bank CD - 06.01.17 9.04%
Approved Asset Allocation
IL & FS CP 18.08.16 9.01% M CD,CPT Bills
gl : . TATA Capital Ltd CP - 19.08.16 9.01% MF,Repo,CBLO,NCA
Non Equit : 1009
EITECHY % Corporation Bank CD - 14.12.2016 8.91%
STEEL AUTHORITY OF INDIA LTD

- CP-07.12.16 8.82% .
Benchmark Details 100.00%
EXIM CD - 16.12.2016 8.81%

Equity - 0% (NA); State Bank of Patiala CD - 28.12.2016 8.36%

Axis Bank CD - 27.10.2016 8.29% . .
Debt Ratings Profile
HDFC Ltd CP - 10.06.16 8.23%

. HDFC Bank CD - 29.12.2016 4.84%
Date of Inception
SBBJ CD - 14.09.2016 4.04%
28" December 2009
IDBI Bank CD - 04.04.16 3.25%
Current Asset/Liabilities 0.29%
. WA+
Performance Meter OiiTge 0.00%
Pension
Money Benchmark
Market Fund Il

Debt - 100% (Crisil Liquid)

Inception 7.8% 8.0% 100.00%

6 years 8.0% 8.2%

5 years 8.6% 8.6%

4 years 8.6% 8.7%

2 years 8.3% 8.5%

1 year 8.0% 8.1% <1 Year 100.00%
6 months 3.7% 3.8%

3months  1.8% 2.0% 1 <2 ey

1 month 0.6% 0.8%
3 to <7 Year

Past performance is not necessarily indicative of

future performance
P 7 Year & Above
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INDIVIDUAL FUND
MONTHLY UPDATE APRIL 2016

KOTAK ADVANTAGE PLUS FUND Ii MONTHLY UPDATE A
(ULIF-027-21/04/06-ADVPLSFND2-107)

Fund Strategy

Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments. May also be susceptible to moderate levels of shorter-term volatility
(downside risk)

Debt Portfolio % to Fund Assets Class % To Fund

22.72 [
DEBT 100.00% 8.47%

7.59% GOI 2016-12.04.16 44.01%
X 7.46% GOI - 28.08.17 39.82% M G Sec., GGB

Approved Asset Allocation

7.02% GOI - 17.08.2016 7.70% .
iy _ 0-80% — M CD,CPT Bills

: Current Asset/Liabilities 8.47% MEF Repo, CBLO.NCA

Non Equity : 20-100% INEPREALC)

Others 0.00%

Benchmark Details 91.53%

Equity - 40% (Nifty);

Debt - 60% (Crisil Bond)
Debt Ratings Profile

Date of Inception
21" April 2006
M Govt & Govt
Performance Meter Guaranteed Bonds
Kotak
Advantage  Benchmark
Plus Fund II

Inception 5.5% 8.4% 100.00%
7 years 6.4% 10.8%
6 years 4.7% 7.9%

5 years 4.9% 7.9%
4 years 5.4% 9.7% Debt Maturity Profile

3 years 5.1% 10.0%
2 years 5.4% 10.1% <1 Year 56.50%
1 year 4.7% 1.4%
& feiis 21% 1.3% 1 to <3 Year 43.50%
3 months 1.1% 0.5%
3 to <7 Year
1 month 0.5% 5.3%
Past performance is not necessarily indicative of 7 Year & Above
future performance
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INDIVIDUAL FUND
MONTHLY UPDATE APRIL 2016

KOTAK ADVANTAGE MULTIPLIER FUND II PN SR
(ULIF-026-21/04/06-ADVMULFND2-107)

Fund Strategy

Aims for a high level of capital growth by holding a significant portion in equities. May experience high levels of shorter term volatility (downside risk).

Debt Portfolio % to Fund Assets Class % To Fund

152.88
DEBT 100.00% 6.03%

7.02% GOI - 17.08.2016 64.66%
7.46% GOI - 28.08.17 14.63% B G Sec. GGB
7.59% GOI 2016-12.04.16 13.91%
By : Ol CBLO Investments 3.27% D {ERT Bl
Non Equity : 0-100% 8.20% OMC GOI 2023-10.11.23 0.77% B GRREERETA
Current Asset/Liabilities 2.76%
0.00%

. Others
Benchmark Details 93.97%

Equity - 50% (Nifty);

Debt - 50% (Crisil Bond)
Debt Ratings Profile

Date of Inception 3.36%
21" April 2006
M Govt & Govt
Guaranteed Bonds
Performance Meter
Kotak H CBLO
Advantage  Benchmark
Multiplier Fund II

Inception 5.4% 8.5% 96.64%
7 years 6.4% 11.5%

6 years 4.5% 7.8%

5 years 4.4% 7.6%

3 years 52% 10.2%

2 years 5.8% 9.7% <1 Year

1 year 4.8% -0.3%
6 months 2.1% 0.7%

3 months 1.1% 0.0% 3t <7V
0 <7 Year
1 month 0.4% 6.2%

1 to <3 Year 15.05%

7 Year & Above

Past performance is not necessarily indicative of
future performance
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INDIVIDUAL FUND

MONTHLY UPDATE APRIL 2016
DISCONTINUED POLICY FUND MONNAC ERE QIET
(ULIF-050-23/03/11-DISPOLFND-107)

Fund Strategy

Aims to provide secure returns to policies in the discontinued state, by investing in low- risk debt instruments.

AUM (in X Lakhs) Debt Portfolio % to Fund Assets Class % To Fund
16,036.72 DEBT 100.00%

7.59% GOI 2016-12.04.16 45.65% 23.18%
X 7.02% GOI - 17.08.2016 31.17%
Approved Asset Allocation M G Sec., GGB
TATA Capital Ltd CP - 19.08.16 6.68%
. ) ) M CD,CPT Bills
gy : STEEL AUTHORITY OF INDIA
Non Equity : MF,Repo,CBLO,NCA
LTD CP - 07.12.16 4.74%
Axis Bank CD - 27.10.2016 4.65% 76.82%
L&T Finance CP - 28.06.2016 4.55%

Benchmark Details

Axis Bank CD - 04.04.2016 3.11%
IDBI Bank CD - 04.04.16 1.25%

PFC CP - 26.05.2016 1.05% : :
° Debt Ratings Profile
EXIM CD - 16.12.2016 0.12%

Date of Inception CELO [nvesimeis ke 0.09%

p Current Asset/Liabilities -3.06% 2537%
23" March 2011
Oth 0.00%
€rs ° B Govt & Govt Guaranteed
Bonds
Performance Meter HA+
Discontinued M CBLO
Policy Benchmark
Fund

Debt - 100%
(Crisil Liquid)

Inception 8.4% 8.6%
5 years 8.5% 8.6%
4 years 8.5% 8.7%
3 years 8.1% 8.8%
1 year 7.5% 8.1%

6 months 3.5% 3.8% <1 Year 100.00%
3 months 1.8% 2.0%

1 month 0.6% 0.8% ' <3 Ve

74.54%

Past performance is not necessarily indicative of
future performance 3 to <7 Year

7 Year & Above
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GROUP FUNDS

MONTHLY UPDATE APRIL 2016
AS ON 31st MARCH 2016

KOTAK GROUP KOTAK GROUP KOTAK GROUP KOTAK GROUP
DYNAMIC FLOOR FUND BALANCED FUND BOND FUND GILT FUND
KOTAK GROUP KOTAK GROUP MONEY KOTAK GROUP SECURE KOTAK 57M
FLOATING RATE FUND MARKET FUND CAPITAL FUND FMP
KOTAK GROUP SHORT
TERM BOND FUND
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GROUP FUND

KOTAK GROUP DYNAMIC FLOOR FUND
(ULGF-015-07/01/10-DYFLRFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2
AS ON 31st MARCH 2016

Aims to provide stable long term inflation beating growth over the medium to longer term and defend capital against short term capital shocks.
Is likely to out-perform traditional balanced or equity funds during sideways or falling markets and shadow the rising equity markets.

AUM (in % Lakhs)

365.50

Approved Asset Allocation

0-60%
0-100%

Equity
Non Equity

Benchmark Details

Equity - 30% (Nifty);
Debt - 70% (Crisil Bond)

Date of Inception

07" January 2010

Performance Meter
Kotak Group Benchmark
Dynamic Floor Fund

Inception 14.5% 7.9%
6 years 6.3% 8.0%
5 years 6.3% 8.2%
4 years 7.7% 9.6%
3 years 7.3% 9.8%
2 years 8.5% 10.4%
1 year -0.6% 3.1%
6 months 1.2% 1.9%
3 months 1.3% 1.0%
1 month 5.3% 4.4%

Past performance is not necessarily indicative of
future performance

Equity Portfolio % to Fund Assets Class % To Fund
EQUITY 28.53% 8.12%
Infosys Ltd 2.76% 22.65% 40.69%
HDFC Bank Ltd 2.12% M G Sec., GGB
I TCLtd 2.06% B Equity
ICICI Bank Ltd 1.19% M CD,CPT Bills,
Tata Motors Ltd 1.10% MF.Repo,CBLO,NCA
Sun Pharmaceuticals Ltd 1.08% B NCD, Floaters, ZCB, Long
Indusind Bank Limited 1.06% Term Deposits
Axis Bank Ltd 1.01% 28.53%
Kotak Banking ETF - Dividend Payout Option  0.94%
R Shares Banking ETF 0.87%
Tata Consultancy Services Ltd 0.83%
Britannia Industries Ltd 0.83%
1.37%0.96%
UltraTech Cement Ltd 0.83% 9.43%
Hindustan Petroleum Corporation Ltd 0.78% | Eotic & v
HCL Technologies Ltd 0.73% JVeza Guaranteed Bonds
YES BANK LTD 0.71% * CBLO
Maruti Suzuki India Ltd 0.66% HAT
Larsen And Toubro Ltd 0.64% s
Hero Honda Motors Ltd 0.58% 17:81% MiFzed|pepesit
Mahindra & Mahindra Ltd 0.53% 53.88% W AA+
Others (Details in the Annexure) 7.20%

Debt Portfolio
DEBT

8.17% GOI - 01.12.2044

CBLO Investments

8.13% GOI - 22.06.2045

8.30% GOI - 31.12.2042

8.24% GOI - 10.11.2033

9.30% PGC - 28.06.2023

8.90% PFC - 18.03.2028

7.02% GOI - 17.08.2016

ICICI Bank CD - 22.04.16

HDFC Ltd CP - 10.06.16

State Bank of Patiala CD - 28.12.2016
1.44% INFLATION INDEX GS 2023
IDBI Bank CD - 04.04.16

Axis Bank CD - 28.04.2016

EXIM CD - 16.12.2016

ICICI Bank CD - 06.01.17

10.75% Shriram Transport Finance Co Ltd
24.10.2016

8.56% TN SDL - 22.06.2021
HDFC Bank CD - 29.12.2016
7.59% GOI 2016-12.04.16
Current Asset/Liabilities

Others

% to Fund

Allocation by Sector - Equity
71.47% 1
Banking & Finance |G S.09%
15.23% 1
Information Tech | EG—_— 9
O i | 4.33%
11.40% Auto & Auto Ancillary | 3.50%
3.84% FMCG I 3.33%
3.72% Cement & Cement Products | 2.01%
0 ]
3.60% Pharma [ 1.91%
2.87% h 1
Others I 1.72%
2.36% { 0
163% Oil & Gas | 1.72%
1.35% Capital Goods & Engineering |l 1.09%
1.30% Media B 0.45%
1.21% Infrastructure | 0.37%
0.82% .
0.82%
0.78% . o
Debt Maturity Profile
0.78%
0.66% <1 Year
. 0
0.62% 1 to <3 Year
0.52%
3 to <7 Year 62.94%
0.40%
237% 7 Year & Above
2.90%
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GROUP FUND

KOTAK GROUP BALANCED FUND MONTHLY UPDATE APRIL 2

AS ON 31st MARCH 2016

(ULGF-003-27/06/03-BALFND-107)

Fund Strategy

Aims for moderate growth by holding a diversified mix of equities and fixed interest instruments. May also be susceptible to moderate levels of shorter-term volatility (downside risk)

AUM (in% Lakhs) Equity Portfolio % to Fund
31,726.42 EQUITY 53.45% 0
1082% 400

Infosys Ltd 4.71%
. HDFC Bank Ltd 4.24% 12.93%

Approved Asset Allocation

ITCLtd 3.62%
Equity : 30-60% Tata Motors Ltd 2.16%
o &g : A0k Sun Pharmaceuticals Ltd 2.02%

Indusind Bank Limited 1.98%

R Shares Banking ETF 1.82%
Benchmark Details 22.80%

Assets Class % To Fund

M Equity

M G Sec.,, GGB

W CD,CRT Bills,
MF,Repo,CBLO,NCA

B NCD, Floaters, ZCB, Long

Term Deposits

ICICI Bank Ltd 1.81%
Equity - 60% (BSE 100); Axis Bank Ltd 1.66%
Debt-40% (Crisil Bond) Britannia Industries Ltd 1.57%

Kotak Banking ETF - Dividend Payout Option 1.57% Debt Ratlngs Profile
: UltraTech Cement Ltd 1.48% 2.68% 0.15%
. (o
Date of Inception Larsen And Toubro Ltd 1.43% 5.57%

M Govt & Govt
27" June 2003 Tata Consultancy Services Ltd 1.41%
VES BANK LTD 369, 16.99% Guaranteed Bonds
. 0
HAT+
HCL Technologies Ltd 1.26% B AAA
Performance Meter Hindustan Petroleum Corporation Ltd 1.21% A
+
Kotak Group Benchmark Maruti Suzuki India Ltd 1.13%
Balanced Fund B CBLO

. Hero Honda Motors Ltd 1.04%
Inception 13.5% 11.7% M Fixed Deposit
0,
Tovees 9.9% 8.5% Shree Cement Ltd 1.01% 26.75%  47.86%
o o
7 years 12.9% 11.3% Others (Details in the Annexure) 14.94%
6 years 9.6% 7.4%
3 years 9.7% 7.4% Debt Portfolio % to Fund Allocation by Sector - Equity
4 years 12.5% 10.0%
DEBT 46.55%
3 years 13.7% 10.7% Banking & Finance 15.28%
2 years 14.3% 9.7% 8.17% GOI - 01.12.2044 8.36%
Inf tion Tech
1 year 0.6% 2.1% IDBI Bank CD - 05.04.16 6.30% piormation fec
6 months  -0.3% -0.2% 8.13% GOI - 22.06.2045 6.10% Auto & Auto Ancillary
3months  -0.3% -0.9% Axis Bank CD - 04.04.2016 3.15% FMCG
1 month 7.6% 7.1%
8.30% GOI - 31.12.2042 2.13%
Past performance is not necessarily indicative of Cement & Cement Products
future performance 8.24% GOI - 10.11.2033 2.13% oth
ers
7.02% GOI - 17.08.2016 1.54%
CBLO Investments 1.28% Pharma
ICICI Bank CD - 22.04.16 0.93% Oil & Gas
1.44% INFLATION INDEX GS 2023 0.57% Capital Goods & Engineering
8.55% Sundaram Finance - 27.10.17 0.57% Media
HDFC Ltd CP - 17.05.16 0.50%
Utilities
Axis Bank CD - 28.04.2016 0.49%
IDBI Bank CD - 04.04.16 0.47%
8.30% REC - 10.04.2025 0.44% . .
LIC Housing Finance Ltd INBMK+120BPS - Debt Maturlty Profile
29.07.16 0.44%
EXIM CP - 16.05.16 0.41% <1 Year 38.30%
8.92% L&T Finance Ltd. - 06.07.2018 0.40%
1 to <3 Year
PFC CP - 26.05.2016 0.37%
7.59% GOI 2016-12.04.16 0.36% 3 to <7 Year
Current Asset/Liabilities -1.09% 7 Year & Above 49 21%
Others 10.70%
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GROUP FUND

KOTAK GROUP BOND FUND MONTHLY UPDATE APRIL 2

AS ON 31st MARCH 2016

(ULGF-004-15/04/04-BNDFND-107)

Fund Strategy

Returns will be in line with those of fixed interest instruments, and may provide little protection against unexpected inflation increases will preserve capital and minimize downside risk,
with investment in debt and government instruments.

AUM (in¥ Lakhs) Debt Portfolio % to Fund Assets Class % To Fund
87,212.59 DEBT 100.00%
56.89%
8.17% GOI - 01.12.2044 21.42% 18.25% ?
8.13% GOI - 22.06.2045 16.06%
. M G Sec., GGB
Approved Asset Allocation 8.30% GOI - 31.12.2042 5.28%
B NCD, Floaters, ZCB, Long
Equity : ; 8.24% GOI - 10.11.2033 521% ,
Term Deposits
Non Equity : 100% 7.02% GOI - 17.08.2016 3.70% _
M CD,CPT Bills,
ICICI Bank CD - 22.04.16 2.42%
MF,Repo,CBLO,NCA
8.55% Sundaram Finance - 27.10.17 1.59% R
8.30% REC - 10.04.2025 1.33% 24.86%

Benchmark Details

HDFC Ltd CP - 17.05.16 1.24%
Equity - 0% (NA);

Axis Bank CD - 28.04.2016 1.21%
000 (o
st 10 (sl Eeme) IDBI Bank CD - 04.04.16 1.17%
1.44% INFLATION INDEX GS 2023 1.10%
' Debt Ratings Profile
Date of Inception 9.24% HDFC - 24.06.2024 1.02% 9
15" April 2004 PFC CP - 26.05.2016 1.00% e
EXIM CP - 16.05.16 0.94% 7.08% 0.09%
(o)
8.92% L&T Finance Ltd. - 06.07.2018 0.90% (o=gc B Govt & Govt
Performance Meter 9.78% Tata Sons - 13.01.2019 0.87% Guaranteed Bonds
G LT 7.59% GOI 2016-12.04.16 0.83% : AAA
Bond Fund 8.11% REC - 07.10.2025 0.70% Al+
Inception 9.2% 6.4% Current Asset/Liabilities 8.42% W AA+
10 years 10.1% 7.4% Others 22.55% 10.58% M Fixed Deposit
7 years 10.0% 7.8% B CBLO
6 years 9.7% 8.1% 62.12%
5 years 10.0% 8.8%
4 years 9.9% 9.0%
3 years 9.2% 9.0%
2 12.09 11.49 5 5
YEEIE % i Debt Maturity Profile
1 year 7.6% 8.2%
0, 0,
6 months 3.3% 3.7% <1 Year 19.87%
3 months 3.2% 2.5%
1 month 3.1% 1.8% 1 to <3 Year

Past performance is not necessarily indicative of

future performance 3 to <7 Year

7 Year & Above 64.57%
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GROUP FUND

KOTAK GROUP GILT FUND MONTHLY UPDATE APRIL 2

AS ON 31st MARCH 2016

(ULGF-002-27/06/03-GLTFND-107)

Fund Strategy

Returns will be in line with those of fixed interest instruments, and may provide little protection against unexpected inflation increases Will preserve capital and minimize downside risk,
with investment in debt and government instruments.

AUM (inX Lakhs) Debt Portfolio % to Fund Assets Class % To Fund

2,774.06 DEBT 100.00% 16.88%
8.17% GOI - 01.12.2044 22.66% '
8.13% GOI - 22.06.2045 18.45%
8.24% GOI - 10.11.2033 6.94% G Sa, G
Equity : - 8.30% GOI - 31.12.2042 6.43%
Non Equity ; 100% Axis Bank CD - 04.04.2016 6.30% DT Bl
7.02% GOI - 17.08.2016 3.57% MF,Repo, CBLO,NCA
CBLO Investments 3.06%
9.11% MP SDL - 28.05.2024 2.47% oo
9.37% MAH SDL - 04.12.2023 2.36%
Equity -0% (NA); 9.39% GJ SDL - 20.11.2023 2.33%
erEsi= 10 (1424 ICICI Bank CD - 22.04.16 2.22%
8.99% MP SDL - 07.03.2022 2.10%
0 - 0,
o2 oL 1901200 o
27" June 2003 8.25% MH SDL - 13.05.2025 1.76%
8.63% MH SDL - 09.01.2023 1.73% 12,099 3:12%
8.98% PN SDL - 14.10.2021 1.43%
Axis Bank CD - 28.04.2016 1.15% B Govt & Govt
IDBI Bank CD - 04.04.16 1.12% T —
Gilt Fund PFC CP - 26.05.2016 1.07% A
Inception 7.6% 7.4% Current Asset/Liabilities 1.96% B CBLO
10 years 8.5% 8.4% Others 7.03%
7 years 8.5% 8.1%
6 years 8.8% 8.7%
5 years 9.1% 9.2%
4 years 9.7% 9.8%
3 years 8.9% 9.2%
s
year .0% 2%
6 months 2.9% 3.9% o
3months  3.0% 2.8% < e 1971%
1 month 2.9% 22% 1 to <3 Year 10.70%
Past performance is not necessarily indicative of
future performance 3 i@ <7 Vear 69.59%
7 Year & Above
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GROUP FUND

KOTAK GROUP FLOATING RATE FUND
(ULGF-005-07/12/04-FLTRFND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2
AS ON 31st MARCH 2016

Returns will be in line with those of fixed interest instruments, and may provide little protection against unexpected inflation increases will preserve capital and minimize downside risk,
with investment in debt and government instruments.

AUM (in % Lakhs)

1,699.31

Approved Asset Allocation

Equity
Non Equity : 100%

Benchmark Details

Equity - 0% (NA);
Debt - 100% (Crisil Liquid)

Date of Inception

07" December 2004

Performance Meter
Kotak Group Benchmark
Floating Rate Fund

Inception 8.1% 7.2%
10 years 8.4% 7.6%
7 years 8.4% 7.6%
6 years 8.9% 8.2%
5 years 9.5% 8.6%
4 years 9.8% 8.7%
3 years 10.0% 8.8%
2 years 9.1% 8.5%
1 year 7.7% 8.1%
6 months 3.3% 3.8%
3 months 2.0% 2.0%
1 month 1.0% 0.8%

Past performance is not necessarily indicative of
future performance

DEBT

CBLO Investments

GOI FRB - 21.12.2020

L&T Finance Ltd NSE Mibor +1.55% -
28.10.2016

EXIM Floater INCMTBMK + 100 bps -
09.08.2016

8.27% GOI - 09.06.2020

LIC Housing Finance Ltd INBMK+120BPS -
29.07.16

8.19% GOI - 16.01.2020

IL & FS CP 18.08.16

9.37% MAH SDL - 04.12.2023

State Bank of Patiala CD - 28.12.2016
Corporation Bank CD - 14.12.2016
5.59% GOI - 04.06.2016

6.05% GOI - 12.06.2019

7.02% GOI - 17.08.2016

7.28% GOI - 03.06.2019

TATA Capital Ltd CP - 19.08.16
8.13% OMC GOl Special Bond - 16.10.21
8.51% PN SDL - 10.04.2023

Axis Bank CD - 27.10.2016

9.65% TN SDL - 12.03.2024

Current Asset/Liabilities

Others

Debt Portfolio % to Fund

7.10%
6.72%

6.46%
5.82%
5.71%
4.43%
4.18%
3.91%
3.52%
3.28%
3.25%
2.73%
2.28%
2.17%
1.98%
1.86%
1.29%
-3.64%
5.25%

Assets Class % To Fund

30.86% 36.93%

M G Sec.,, GGB

M CD,CPT Bills,
MFRepo,CBLO,NCA

M NCD, Floaters, ZCB, Long

Term Deposits

O

32.21%

Debt Ratings Profile

6.95%

45.37%

13.09% M Govt & Govt
Guaranteed Bonds

WA+

B CBLO

H AAA

B AA+

13.90%

20.69%

Debt Maturity Profile

<1 Year 61.17%
1 to <3 Year

3 to <7 Year

7 Year & Above
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GROUP FUND
KOTAK GROUP MONEY MARKET FUND MONTHLY UPDATE APRIL 2016

AS ON 31st MARCH 2016
(ULGF-001-27/06/03-MNMKFND-107)

Fund Strategy

Will protect capital and not have downside risks.

Debt Portfolio % to Fund Assets Class % To Fund

20.27 DEBT 100.00%

CBLO Investments 98.60%
— Current Asset/Liabilities 1.40%
Approved Asset Allocation
Others 0.00% M CD,CPT Bills,
Equity : - MF,Repo,CBLO,NCA
Non Equity : 100%

Benchmark Details 100.00%

Equity - 0% (NA);
Debt - 100% (Crisil Liquid)

12" August 2013
Performance Meter
W CBLO
Kotak Group Benchmark
Money Market Fund

Inception 8.4% 9.0%

7 years n.a n.a

6 years n.a n.a

100.00%

5 years n.a n.a

4 years n.a n.a

3 years n.a n.a

2 years 8.0% 8.5%

1 7.3 8.19 , .
6year S 6;’ . 8;" Debt Maturity Profile
months .07 .07/

h 1.49 2.09
3 months % 0% <1 Year 100.00%
1 month 0.4% 0.8%
Past performance is not necessarily indicative of 1 to <3 Year
future performance
3 to <7 Year
7 Year & Above
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GROUP FUND
KOTAK GROUP SECURE CAPITAL FUND MONTHLY UPDATE APRIL 2

AS ON 31st MARCH 2016

(ULGF-016-12/04/11-SECCAPFND-107)

Fund Strategy

The portfolio will consist of highly rated debt instruments including corporate debt and infrastructure debt assets as defined in the IRDA regulations, Government securities and short
term investments.

AUM (in % Lakhs)

8,396.02 DEBT 100.00%

Debt Portfolio % to Fund Assets Class % To Fund

20.72%

8.17% GOI - 01.12.2044 20.88% 54.69%
: 8.13% GOI - 22.06.2045 15.70% M G Sec, GGB
Approved Asset Allocation 8.30% GOI - 31.12.2042 5.28%
M NCD, Floaters, ZCB, Long
Equity . - 8.24% GOI - 10.11.2033 5.22% ,
Term Deposits
Non Equity : 100% CBLO Investments 4.34%
7.02% GOI - 17.08.2016 4.08% M CD,CPT Bills,
ICICI Bank CD - 22.04.16 2.42% MF,Repo,CBLO,NCA
8.55% Sundaram Finance - 27.10.17 2.14% 24.59%

Benchmark Details

8.30% REC - 10.04.2025 1.31%
3= TR etete)) Axis Bank CD - 28.04.2016 121%
8.92% L&T Finance Ltd. - 06.07.2018 1.20%
Axis Bank CD - 04.04.2016 1.19%
- 0,
BT B o
12" April 2011 IDBI Bank CD - 04.04.16 1.12%
9.78% Tata Sons - 13.01.2019 0.99% 4.68% 0.06%
EXIM CP - 16.05.16 0.94% 688% # Govt & Govt
Guaranteed Bonds
Performance Meter PFC CP - 26.05.2016 0.94% 9.87% B AAA
Kotak Group Benchmark 8.23% MAH SDL - 09.09.2025 0.89% e
Secure Capital Fund 8.75% Mahindra and Mahindra
Inception 9.7% 8.8% Financial Services Ltd- 31.07.20 0.83% W AA+
5 years n.a n.a Current Asset/Liabilities 7.22% 19.56% M CBLO
4 years 9.7% 9.0% Others 19.80% M Fixed Deposit
3 years 9.0% 9.0% 58.95%
2 years 1.7% 11.4%
1 year 7.3% 8.2%
6 months 3.1% 3.7%

3 th 2.9% 2.5% Q 0
monts ° ° Debt Maturity Profile
1 month 3.0% 1.8%
Past performance is not necessarily indicative of

future performance <1 Year

1 to <3 Year
3 to <7 Year

7 Year & Above 61.19%
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GROUP FUND

KOTAK 57M FMP 07/04/2016 MONTHLY UPDATE APRIL 2016

AS ON 31st MARCH 2016

(ULGF-017-14/07/11-57FM070416-107)

Fund Strategy

Will generate stable returns through investments in a suitable mix of debt and money market instruments.

AUM (in % Lakhs)

2,766.91 DEBT 0.00%

Debt Portfolio % to Fund Assets Class % To Fund

9.70% ANDHRA BANK FD - 07.04.2016 7.45% 32.81%
9.50% SYNDICATE BANK FD - 07.04.2016 7.41%

9.60% HDFC - 07.04.2016 7.23% 8 NCD, Floaters ZC,B'
Equity 0 = 9.25% SBH FD - 07.04.2016 7.23% rengl e el
Non Equity . 100% Axis Bank CD - 04.04.2016 7.22% M CD,CPT Bills,

9.25% IOB FD - 07.04.2016 7.19% MF,Repo,CBLO,NCA
9.62% PFC - 29.06.2016 6.16% 67.19%
9.64% PGC - 31.05.2016 5.89%
9.74% LIC Housing Finance - 15.07.2016 4.35%
NA 9.17% IDBI FD - 07.04.2016 3.65%
9.25% OBC FD - 07.04.2016 3.58%
9.25% SBBJ FD - 07.04.2016 3.58%
0, _ o,

o i

14" July 2011 Current Asset/Liabilities 24.51%
Others 0.00% 9.56% 1.44%
e

Inception 9.2% n.a BAT+
5 years n.a n.a B CBLO
4 years 9.3% na 31.30% 57.70%

3 years 9.0% n.a

2 years 9.2% n.a

1 year 8.8% n.a

6 months 4.2% n.a

3months 2.1 . , .
monts & e Debt Maturity Profile
1 month 0.7% n.a

Past performance is not necessarily indicative of
future performance <1 Year 100.00%
1 to <3 Year
3 to <7 Year
7 Year & Above
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GROUP FUND

KOTAK GROUP SHORT TERM BOND FUND
(ULGF-018-18/12/13-SHTRMBND-107)

Fund Strategy

MONTHLY UPDATE APRIL 2016
AS ON 31st MARCH 2016

Will generate stable returns through investments in a suitable mix of debt and money market instruments.

AUM (in % Lakhs)

1,033.59

Approved Asset Allocation

Equity : -
Non Equity : 100%

Benchmark Details

Crisil Short Term Bond Fund Index

Date of Inception

19" October 2015

Performance Meter
Kotak Group Benchmark
Short Term Bond Fund

Inception 3.1% 3.5%
5 years n.a n.a
4 years n.a n.a
3 years n.a n.a
2 years n.a n.a
1 year n.a n.a
6 months n.a n.a
3 months 2.1% 2.2%
1 month 1.2% 1.2%

Past performance is not necessarily indicative of
future performance

DEBT

6.05% GOI - 12.06.2019

9.40% REC - 20.07.2017

ICICI Bank CD - 06.01.17

IL & FS CP 18.08.16

8.19% GOI - 16.01.2020

CBLO Investments

9.70% PFC - 31.01.2020

TATA Capital Ltd CP - 19.08.16

9.25% LIC Housing Finance - 12.11.2022
9.70% HDFC - 18.03.2017 P - 18.04.15
8.52% GJ SDL - 19.01.2021

9.25% Tata Sons - 19.06.2019
Sundaram Finance Ltd ZCB - 13.10.2017
8.92% L&T Finance Ltd. - 06.07.2018
IDBI Bank CD - 04.04.16

EXIM CP - 16.05.16

PFC CP - 26.05.2016

Current Asset/Liabilities

Others

Debt Portfolio % to Fund

Assets Class % To Fund

28.76% 36.81%
Bl NCD, Floaters, ZCB,
Long Term Deposits
M CD,CPT Bills,
MF,Repo,CBLO,NCA
M G Sec., GGB

34.43%

Debt Ratings Profile

5.08%
7.38% 32.40%
B AAA
B Govt & Govt
25.86% Guaranteed Bonds

WA+

M CBLO

B AA+

29.28%

Debt Maturity Profile

< 1 Year 39.23%
1 to <3 Year 13.07%
3 to <7 Year 47.70%

7 Year & Above
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ANNEXURE

MONTHLY UPDATE APRIL 2016
AS ON 31st March 2016

The Break-up of Others is as given below

Equity Frontline Equity Fund

Equity Classic Opportunities Fund

Others 33.22% Others 26.18%
Ashok Leyland Ltd 1.55% Mahindra & Mahindra Ltd 1.66%
R Shares Banking ETF 1.45% Zee Entertainment Enterprises Ltd 1.53%
Zee Entertainment Enterprises Ltd 1.45% Lupin Ltd 1.46%
Lupin Ltd 1.41% Ambuja Cements Ltd 1.27%
Whirlpool Of India Ltd 1.39% Ashok Leyland Ltd 1.26%
T V'S Motor Co. Ltd. 1.34% Bharat Petroleum Corporation Ltd 1.23%
Bharat Forge Ltd 1.23% Reliance Industries Ltd 1.16%
Aurobindo Pharma Ltd 1.13% Whirlpool Of India Ltd 1.09%
The Ramco Cements Limited 1.09% TV S Motor Co. Ltd. 1.02%
Bayer Cropscience Ltd 1.07% Mundra Port and Special Economic Zone Ltd 1.01%
Asian Paints Ltd 1.03% The Ramco Cements Limited 0.84%
Supreme Indust_rles Ltd 1.02% Coal India Ltd 0.83%
Bharat EYQWO”'CS Ltd 0.97% Power Grid Corporation of India Ltd 0.79%
Coalindialtd 0.95% Greenply Industries Ltd 0.74%
Kajaria CE(amlcs Llimlted 0.94;% Ashoka Buildcon Ltd 0.74%
FAG Bl (sl Lid DI Indian Hotels Company Ltd 0.73%
Eicher Motors Limited 0.87%
- ~ ABB Ltd 0.66%
Mundra Port and Special Economic Zone Ltd 0.86% Eleh Ferer Lid 0.66%
Tata Steel Ltd 0.80% Bharetlhorg 2990
IDFC Bank Ltd 0.79% Gl i) . &%
- ; ; F A G Bearings India Ltd 0.58%
Power Grid Corporation of India Ltd 0.78% IDFC Bank Ltd 0.56%
Petronet L N G Ltd 0.77% ; oI JE0
Strides Arcolab Ltd 0.76% Emam.| g 35
Voltas Ltd 0.73% Aurobindo Pharma Ltd 0.47%
Gujarat State Petronet Ltd 0.73% Supreme Industries Ltd 0.45%
Arvind Ltd 0.70% Tata Steel Ltd 0.44%
National Buildings Construction Corporation Ltd 0.70% Infrastructure Development Finance Company Ltd 0.42%
Torrent Pharmaceuticals Ltd 0.63% Petronet LN G Ltd 0.37%
Sadbhav Infrastructure Project Ltd 0.60% Berger Paints India Ltd 0.37%
Greenply Industries Ltd 0.57% Divis Laboratories Ltd 0.36%
ABB Ltd 0.53% Max Financial Services Ltd 0.36%
Max Financial Services Ltd 0.50% Voltas Ltd 0.31%
Dalmia Bharat Ltd 0.49% Indraprastha Gas Ltd 0.30%
Havells India Ltd 0.48% Guijarat State Petronet Ltd 0.26%
Motherson Sumi Systems Ltd 0.40% Dalmia Bharat Ltd 0.24%
Infrastructure Development Finance Company Ltd 0.34% Kajaria Ceramics Limited 0.23%
Hero Honda Motors Ltd 0.32% Asian Paints Ltd 0.22%
JK Cement Limited 0.28% Max India Ltd Taurus 0.11%
Titan Industries Ltd 0.24% Granules India Ltd 0.11%
Emami Ltd 0.21% Godrej Consumer Products Limited 0.09%
Max India Ltd Taurus 0.16% HealthCare Global Enterprises Ltd 0.06%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.02% 6% Zee Entertainment Enterprises Ltd Pref Shares 0.02%
Max Ventures & Industries Limited 0.02% Max Ventures & Industries Limited 0.01%

Equity Dynamic Floor Fund Il

Equity Balanced Fund

Others 10.09% Others 13.85%
Mahindra & Mahindra Ltd 0.67% Mahindra & Mahindra Ltd 0.97%
Zee Entertainment Enterprises Ltd 0.63% Zee Entertainment Enterprises Ltd 0.88%
Lupin Ltd 0.56% Bharat Petroleum Corporation Ltd 0.84%
Bharat Petroleum Corporation Ltd 0.51% Ambuja Cements Ltd 0.73%
Ashok Leyland Ltd 0.51% Lupin Ltd 0.72%
Ambuja Cements Ltd 0.50% Ashok Leyland Lt_d 0.71%
Mundra Port and Special Economic Zone Ltd 0.45% Whirlpool Of India Ltd 0.59%
Whirlpool Of India Ltd 0.45% T VS Motor Co. Ltd. 0.51%
TV S Motor Co. Ltd. 0.44% Coal India Ltd 0.48%
The Ramco Cements Limited 0.34% Mundra Port and Special Economic Zone Ltd 0.47%
Reliance Industries Ltd 0.33% Reliance Industries Ltd : 0.44%
Coal India Ltd 0.33% The Ramco Cements Limited 0.42%
ABB Ltd 0.32% Indian Hotels Company Ltd 0.39%
Power Grid Corporation of India Ltd 0.29% Pzwer Grid Corporation of India Ltd 0'38:/“
Ashoka Buildcon Ltd 0.28% 2 et T"lrgs i - ggch
Voltas Ltd 0.27% reenply Industries Lt .36%
5 ABB Ltd 0.34%
Bharat Forge Ltd 0.26% -
: Ashoka Buildcon Ltd 0.34%
Indian Hotels Company Ltd 0.25%
Voltas Ltd 0.33%
IDFC Bank Ltd 0.23% ~
- - Cipla Ltd 0.31%
Berger Paints India Ltd 0.20%

- IDFC Bank Ltd 0.29%
Aurobindo Pharma Ltd 0.19% Aurobindo Ph T 0.26%
Emami Ltd 0.18% urobindo Pharma Lt e
S ndustries Tt 0A18° Berger Paints India Ltd 0.25%

tpremelincusiiesiu - 2 o/“ Max Financial Services Ltd 0.24%
In.fr.astructure Pevelopment Finance Company Ltd 0.1 SOA’ Infrastructure Development Finance Company Ltd 0.21%
Divis Laboratories Ltd 0.1 SOA: Tata Steel Ltd 0.21%
Tata Steel Ltd 0.15% F A G Bearings India Ltd 0.20%
Ciplaltd _ 0.15% Petronet L N G Ltd 0.18%
Max Financial Services Ltd 0.14% Supreme Industries Ltd 0.18%
Petronet LN G Ltd 0.14% Divis Laboratories Ltd 0.17%
Indraprastha Gas Ltd 0.11% Emami Ltd 0.17%
Greenply Industries Ltd 0.10% Indraprastha Gas Ltd 0.15%
Kajaria Ceramics Limited 0.09% Kajaria Ceramics Limited 0.13%
Asian Paints Ltd 0.09% Asian Paints Ltd 0.13%
F A G Bearings India Ltd 0.09% HealthCare Global Enterprises Ltd 0.11%
Dalmia Bharat Ltd 0.08% Dalmia Bharat Ltd 0.10%
HealthCare Global Enterprises Ltd 0.08% Gujarat State Petronet Ltd 0.09%
Guijarat State Petronet Ltd 0.06% Granules India Ltd 0.06%
Granules India Ltd 0.04% Godrej Consumer Products Limited 0.05%
Max India Ltd Taurus 0.04% Max India Ltd Taurus 0.05%
Godrej Consumer Products Limited 0.04% 6% Zee Entertainment Enterprises Ltd Pref Shares 0.01%
Max Ventures & Industries Limited 0.00% Max Ventures & Industries Limited 0.01%
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ANNEXURE

MONTHLY UPDATE APRIL 2016
AS ON 31st March 2016

Equity Kotak Opportunities Fund Equity Kotak Aggressive Growth Fund

Others 34.27% Others 22.10%
Ashok Leyland Ltd 1.60% Mahindra & Mahindra Ltd 1.93%
R Shares Ba‘nking ETF ‘ 1.59% Shree Cement Ltd 1.88%
Zee Entertainment Enterprises Ltd 1.50% Zee Entertainment Enterprises Ltd 1.74%
Lupin Ltd 1.45% -

Whirlpool Of India Ltd 1.43% Ambuja Cements Ltd 1433%
T V'S Motor Co. Ltd. 1.37% Lupin Ltd 1.32%

Bharat Forge Ltd 25% Ashok Leyland Ltd 1.23%

1
Aurobindo Pharma Ltd 1.16% Mundra Port and Special Economic Zone Ltd 1.16%
The Ramco Clements Limited 1.12% Voltas Ltd 1.02%
i:/:r: g{;ﬁgzcﬁgce lié 182:2 Indian Hgtels Company Ltd 0.84%
Supreme Industries Ltd 1.05% Coal India Ltd 0.84%
Bharat Electronics Ltd 1.00% Cipla Ltd 0.73%
Coal India Ltd 0.98% Power Grid Corporation of India Ltd 0.70%
Kajaria Ceramics Limited 0.97% IDFC Bank Ltd 0.65%
F.A G Bearings !nqia Ltd 0.96% Berger Paints India Ltd 0.63%
Eit it Wilstioi Lfiiet : U Aurobindo Pharma Ltd 0.61%
Mundra Port and Special Economic Zone Ltd 0.88% h d o
Tata Steel Ltd 0.82% EAETERIIE 0575
IDFC Bank Ltd 0.81% The Ramco Cements Limited 0.55%
Power Grid Corporation of India Ltd 0.80% Divis Laboratories Ltd 0.55%
Petronet L N G Ltd 0.78% Titan Industries Ltd 0.49%
Strides Arcolab Ltd 0.78% Infrastructure Development Finance Company Ltd 0.47%
\éo“as ttsdt te Petronet Ltd 8';?12;0 ABE Ltd 0.44%
ujarat State Petrone 74% S - :
Naiional Buildings Construction Corporation Ltd 0.74% [adiDancil SerVICES Ltd 0e2%
Arvind Ltd 0.73% Supreme Industries Ltd 0.37%
Torrent Pharmaceuticals Ltd 0.64% Petronet LN G Ltd 0.25%
Sadbhav Infrastructure Project Ltd 0.63% Guijarat State Petronet Ltd 0.24%
Greenply Industries Ltd 0.58% Asian Paints Ltd 0.23%
ABB LFd - - 0'542/" HealthCare Global Enterprises Ltd 0.19%
’[\)Aj)r(ngnsglrzltsljgnces L 8;(2)02 Reliance Industries Ltd 0.19%
Havells India Ltd 0.49% Indraprastha Gas Ltd 0.16%
Motherson Sumi Systems Ltd 0.42% Max India Ltd Taurus 0.13%
Infrastructure Development Finance Company Ltd 0.37% Godrej Consumer Products Limited 0.06%
Hero Honda Motors Ltd 0.32% 6% Zee Entertainment Enterprises Ltd Pref Shares 0.04%
JK Cement Limited 0.28% Max Ventures & Industries Limited 0.01%
Titan Industries Ltd 0.25%
Emami Ltd 0.21%
Max India Ltd Taurus 0.17%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.03%
Max Ventures & Industries Limited 0.02%
Equity Guarantee Fund Equity Kotak Dynamic Growth Fund
Others 9.82% Others 20.78%
Bajaj Auto Ltd 0.56% Mahindra & Mahindra Ltd 1.32%
Dr Reddys Laboratories Ltd 0.55% Zee Entertainment Enterprises Ltd 1.22%
National Thermal Power Corporation Ltd 0.54% Lupin Ltd 1.09%
Indusind Bank Limited 0.52% AR CEmenis L LU
: Ashok Leyland Ltd 1.00%
Lupin Ltd 0.51% Bharat Petroleum Corporation Ltd 1.00%
UltraTech Cement Ltd 0.50% Whirlpool Of India Ltd 0.97%
Wipro Ltd 0.48% Mundra Port and Special Economic Zone Ltd 0.92%
Power Grid Corporation of India Ltd 0.48% TV S Motor Co. Ltd. 0.87%
Coal India Ltd 0.41% The Ramco Cements Limited 0.69%
Tech Mahindra Ltd 0.39% Indian Hgtels Company Ltd 0.66%
Grasim Industries Ltd 0.38% Cogl Juciallid - 0'66:/“
Mundra Port and Special Economic Zone Ltd 0.38% Reliancg Industrlgs L1 06420
- Greenply Industries Ltd 0.62%
Cipla Ltd 0.37% Voltas Ltd 0.60%
Zee Entertainment Enterprises Ltd 0.37% Power Grid Corporation of India Ltd 0.55%
Bharat Petroleum Corporation Ltd 0.34% ABB Ltd 0.55%
Ambuja Cements Ltd 0.33% Ashoka Buildcon Ltd 0.55%
Bosch Ltd 0.32% Bharat Forge Ltd 0.52%
YES BANK LTD 031% E’ff BLf;‘k Ltd 8-;‘23’
; ipla .44%
GAIL (India) Ltd 0% Berger Paints India Ltd 0.40%
(ataktecliid 030% Aurobindo Pharma Ltd 0.38%
ACC Ld 0.24% Infrastructure Development Finance Company Ltd 0.37%
Idea Cellular Ltd 0.22% F A G Bearings India Ltd 0.33%
Hindalco Industries Ltd 0.20% Max Financial Services Ltd 0.32%
Bharat Heavy Electricals Ltd 0.19% Tata Steel Ltd 0.30%
Vedanta Limited 0.18% Supreme Industries Ltd 0.28%
Tata Power Company Ltd 0.16% Petrongt LN@Ld 0.27%
Bank of Baroda 0.15% Emam i 267
: : 2 Divis Laboratories Ltd 0.22%
Cairn India Ltd 0.09% Indraprastha Gas Ltd 0.21%
Punjab National Bank 0.07% Kajaria Ceramics Limited 0.18%
Asian Paints Ltd 0.18%
Dalmia Bharat Ltd 0.15%
HealthCare Global Enterprises Ltd 0.15%
Guijarat State Petronet Ltd 0.13%
Max India Ltd Taurus 0.10%
Granules India Ltd 0.09%
Godrej Consumer Products Limited 0.08%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.03%
Max Ventures & Industries Limited 0.01%
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ANNEXURE

MONTHLY UPDATE APRIL 2016
AS ON 31st March 2016

Equity Dynamic Floor Fund Equity Kotak Dynamic Balanced Fund

Others 9.31% Others 15.40%
Shree Cement Ltd 0.66% Mahindra & Mahindra Ltd 0.97%
Bharat Petroleum Corporation Ltd 0.61% Zee Entertainment Enterprises Ltd 0.89%
Zee Entertainment Enterprises Ltd 0.56% Lupin Ltd 0.82%
Lupin Ltd 0.51% BharaF Petroleum Corporation Ltd 0.74%
Ashok Leyland Ltd 0.51% Ambuja Cements Ltd 0.74%
. Ashok Leyland Ltd 0.74%
mbuialEements{Td 0502 Whirlpool Of India Ltd 0.71%
Mundra Pgrt and Special Economic Zone Ltd 0.43% Mundra Port and Special Economic Zone Ltd 0.67%
Ashoka Buildcon Ltd 0.34% TV'S Motor Co. Ltd. 0.62%
Coal India Ltd 0.33% The Ramco Cements Limited 0.51%
Reliance Industries Ltd 0.33% Indian Hotels Company Ltd 0.49%
Whirlpool Of India Ltd 0.32% Coal India Ltd 0.48%
The Ramco Cements Limited 0.32% Reliance Industries Ltd 0.48%
TV S Motor Co. Ltd. 0.32% Greenply Industries Ltd 0.45%
ABB Ltd 0.30% Voltas Ltd 0.43%
Power Grid Corporation of India Ltd 0.28% Power Grid Corporation of India Ltd 0.41%
Voltas Ltd 0.28% Ashoka Buildcon Ltd 0.40%
Indian Hotels Company Ltd 0.28% ABB Ltd 0'40?’
Bharat Forge Ltd 0.26% Gl Lid 0352%
Greenply Industries Ltd 0.24% Bl e L =A%
: o IDFC Bank Ltd 0.36%
Indrap.rastha Gas Ltd 0.19% Berger Paints India Ltd 0.30%
Aurobindo Pharma Ltd 0.19% Aurehings Fremme Lid 0.28%
Tata Steel Ltd 0.15% Infrastructure Development Finance Company Ltd 0.27%
Cipla Ltd 0.14% Max Financial Services Ltd 0.24%
Petronet L N G Ltd 0.14% F A G Bearings India Ltd 0.23%
Bank of Baroda 0.12% Tata Steel Ltd 0.22%
Emami Ltd 0.12% Supreme Industries Ltd 0.20%
Divis Laboratories Ltd 0.11% Petronet L N G Ltd 0.20%
Kajaria Ceramics Limited 0.09% Emami Ltd 0.19%
Asian Paints Ltd 0.09% Divis Laboratories Ltd 0.19%
Berger Paints India Ltd 0.09% Indraprastha Gas Ltd 0.16:/0
Supreme Industries Ltd 0.09% A5|.an. FEIE Lt.d — 0.15%
- Kajaria Ceramics Limited 0.13%
Dalmia Bharat Ltd 0.08%
- Dalmia Bharat Ltd 0.11%
HeélthCare Global Enterprises Ltd 0.08% HealthCare Global Enterprises Ltd 0.11%
Gujarat State Petronet Ltd 0.06% Guijarat State Petronet Ltd 0.09%
IDFC Bank Ltd 0.05% Max India Ltd Taurus 0.08%
F A G Bearings India Ltd 0.05% Granules India Ltd 0.07%
Granules India Ltd 0.04% Godrej Consumer Products Limited 0.06%
Godrej Consumer Products Limited 0.04% 6% Zee Entertainment Enterprises Ltd Pref Shares 0.03%
Max Financial Services Ltd 0.03% Max Ventures & Industries Limited 0.01%
Equity Peak Guarantee Fund | Equity Kotak Guaranteed Growth Fund
Others 9.46% Others 14.94%
Bajaj Auto Ltd 0.54% Mahindra & Mahindra Ltd 0.95%
Dr Reddys Laboratories Ltd 0.53% Zee Entertainment Enterprises Ltd 0.89%
National Thermal Power Corporation Ltd 0.52% Lupin Ltd 0.81%
Indusind Bank Limited 0.50% Bharat Petroleum Corporation Ltd 0.73%
Ashok Leyland Ltd 0.73%
Lupin Ltd 0.49% Whirlpool Of India Ltd 0.72%
UltraTech Cement Ltd 0.48% Ambuja Cements Ltd 0.69%
Wipro Ltd 0.46% Mundra Port and Special Economic Zone Ltd 0.67%
Power Grid Corporation of India Ltd 0.46% TV S Motor Co. Ltd. 0.60%
Coal India Ltd 0.39% The Ramco Cements Limited 0.50%
Tech Mahindra Ltd 0.37% Reliance Industries Ltd 0.47%
Grasim Industries Ltd 0.37% eoaIndiallic - 0'47:/“
Mundra Port and Special Economic Zone Ltd 0.37% Greenphiindustiieshc 04420
- Voltas Ltd 0.43%
Cipla Ltd 0.36% Power Grid Corporation of India Ltd 0.41%
Zee Entertainment Enterprises Ltd 0.35% Ashoka Buildcon Ltd 0.40%
Bharat Petroleum Corporation Ltd 0.32% ABB Ltd 0.40%
Ambuja Cements Ltd 0.31% Indian Hotels Company Ltd 0.39%
Bosch Ltd 0.31% Bharat Forge Ltd 0.37%
YES BANK LTD 0.30% 'FD;CGB;”'( Ltd — gigz’
; earings India .35%
GAIL (India) Ltd 02 Berger Paints India Ltd 0.31%
(ataktecliid 0Zer% Aurobindo Pharma Ltd 0.27%
ACC Ltd 0.23% Infrastructure Development Finance Company Ltd 0.27%
Idea Cellular Ltd 0.21% Max Financial Services Ltd 0.23%
Hindalco Industries Ltd 0.19% Tata Steel Ltd 0.22%
Bharat Heavy Electricals Ltd 0.18% Supreme Industries Ltd 0.20%
Vedanta Limited 0.17% Divis Laboratories Ltd 0.20%
Tata Power Company Ltd 0.16% Emaml Ltd 018
Bank of Baroda 0.15% Gigh L DS
: : 2 Indraprastha Gas Ltd 0.16%
Cairn India Ltd 0.09% Petronet L N G Ltd 0.14%
Punjab National Bank 0.07% Kajaria Ceramics Limited 0.13%
Asian Paints Ltd 0.13%
Dalmia Bharat Ltd 0.11%
HealthCare Global Enterprises Ltd 0.11%
Guijarat State Petronet Ltd 0.09%
Max India Ltd Taurus 0.07%
Granules India Ltd 0.06%
Godrej Consumer Products Limited 0.06%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.02%
Max Ventures & Industries Limited 0.01%
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Equity Kotak Guaranteed Balanced Fund Equity Pension Classic Opportunities Fund

Others 12.48% Others 34.09%
Mahindra & Mahindra Ltd 0.78% Ashok Leyland Ltd 1.58%
Zee Entertainment Enterprises Ltd 0.75% Zee Entertainment Enterprises Ltd 1.54%
Lupin Ltd 0.68% R Shares Banking ETF 1.51%
Bharat Petroleum Corporation Ltd 0.61% Lupin Ltd 1.47%
Ashok Leyland Ltd 0.60% Whirlpool Of India Ltd 1.42%
Whirlpool Of India Ltd 0.59% T V'S Motor Co. Ltd. 1.38%
Mundra Port and Special Economic Zone Ltd 0.58% Bharat Forge Ltd 1.26%
Ambuja Cements Ltd 0.56% Aurobindo Pharma Ltd 1.19%
TV S Motor Co. Ltd. 0.50% The Ramco Cements Limited 1.15%
The Ramco Cements Limited 0.42% Bayer Cropscience Ltd 1.10%
1 [
Reliance Industries Ltd 0.40% Supreme Industries Ltd 1'0704’
Coal India Ltd 0.39% A el Lid 1055
Greenply Industries Ltd 0.37% Coal India Ltd 1'0206
Voltas Ltd 0.37% Bhgra.t Electromcs Ltd 1.01 c/a
Power Grid Corporation of India Ltd 0.34% KGR Cer.am|cs L|.m|ted 0.99%
: 5 F A G Bearings India Ltd 0.96%
Ashoka Buildcon Ltd 0.34% - - <
ABB Ltd 0.34% Mundra Port and Special Economic Zone Ltd 0.89%
- - Eicher Motors Limited 0.89%
Indian Hotels Company Ltd 0.33%
Tata Steel Ltd 0.82%
Bharat Forge Ltd 0.30%
IDFC Bank Ltd 0.81%
IDFC Bank Ltd 0.30% i o
: ; Strides Arcolab Ltd 0.80%
F A G Bearings India Ltd 0.29% Voltas Ltd 0.79%
Berger Paints India Ltd : 0.24:& Petronet LN G Ltd 0.77%
Infrast_ructure Development Finance Company Ltd 0.230/0 Aniind @ 0.76%
Aurobindo Pharma Ltd 0'23°A’ Gujarat State Petronet Ltd 0.75%
Tata Steel Ltd 0'180A’ Power Grid Corporation of India Ltd 0.73%
Max Finandial Services Ltd 0-170/" Torrent Pharmaceuticals Ltd 0.67%
Supreme Industries Ltd 0.17% Sadbhav Infrastructure Project Ltd 0.66%
Divis Laboratories Ltd 0.16% National Buildings Construction Corporation Ltd 0.57%
Emami Ltd 0.16% ABB Ltd 0.56%
Cipla Ltd 0.16% Max Financial Services Ltd 0.54%
Indraprastha Gas Ltd 0.13% Greenply Industries Ltd 0.53%
Petronet L N G Ltd 0.12% Havells India Ltd 0.50%
Asian Paints Ltd 0.11% Dalmia Bharat Ltd 0.48%
Kajaria Ceramics Limited 0.11% Infrastructure Development Finance Company Ltd 0.44%
Dalmia Bharat Ltd 0.10% Motherson Sumi Systems Ltd 0.31%
HealthCare Global Enterprises Ltd 0.09% JK Cement Limited 0.27%
Guijarat State Petronet Ltd 0.08% Hero Honda Motors Ltd 0.22%
Max India Ltd Taurus 0.05% Emami Ltd 0.21%
Granules India Ltd 0.05% Titan Industries Ltd 0.19%
Godrej Consumer Products Limited 0.05% Max India Ltd Taurus 0.17%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.01% 6% Zee Entertainment Enterprises Ltd Pref Shares 0.04%
Max Ventures & Industries Limited 0.01% Max Ventures & Industries Limited 0.02%
Equity Kotak Pension Opportunities Fund Equity Pension Frontline Equity Fund
Others 34.08% Others 26.57%
Ashok Leyland Ltd 1.59% Zee Entertainment Enterprises Ltd 1.71%
R Shares Banking ETF 1.58% Shree Cement Ltd 1.69%
Zee Entertainment Enterprises Ltd 1.49% Whirlpool Of India Ltd 1.39%
Whirlpool Of India Ltd 1.43% Lupin Ltd 1.35%
Lupin Ltd 1-42:A’ Ambuja Cements Ltd 1.32%
TV'S Motor Co. Ltd. 1'360/" Bharat Petroleum Corporation Ltd 1.29%
iha’ab‘_ Fgfgsh“d = H‘B‘ ; Ashok Leyland Ltd 1.28%
urobindo Pharma Ltd olieud Mundra Port and Special Economic Zone Ltd 1.24%
The Ramco Cements Limited 1.11%
- TV S Motor Co. Ltd. 121%
Bayer Cropscience Ltd 1.09% — 5
A el I 1.04% The Ramco Cements Limited 0.94%
i 0
Supreme Industries Ltd 1.04% |ndichlbiotels Company Ltd 0'890/“
Bharat Electronics Ltd 1.00% Greenply Industries Ltd 0'875’
Kajaria Ceramics Limited 0.96% Reliance Industries Ltd 0.84%
Coal India Ltd 0.96% Coal India Ltd 0.84%
F A G Bearings India Ltd 0.95% Ashoka Buildcon Ltd 0.75%
Eicher Motors Limited 0.90% ABB Ltd 0.75%
Mundra Port and Special Economic Zone Ltd 0.88% Power Grid Corporation of India Ltd 0.72%
Tata Steel Ltd 0.81% IDFC Bank Ltd 0.67%
IDFC Bank Ltd 0.80% Bharat Forge Ltd 0.66%
Power Grid Corporation of India Ltd 0.79% Berger Paints India Ltd 0.54%
Strides Arcolab Ltd 0.78% Voltas Ltd 0.50%
Petronet LN G Ltd 0.78% F A G Bearings India Ltd 0.46%
Voltas Ltd 0.76% Max Financial Services Ltd 0.46%
Guijarat State Petronet Ltd 0.74% Cipla Ltd 0.41%
Nat.ional Buildings Construction Corporation Ltd 0.74:/0 Tata Steel Ltd 0.39%
Arvind Ltd - 0.73% Infrastructure Development Finance Company Ltd 0.38%
Torrent Pharmaceuticals Ltd 0.66% -
Supreme Industries Ltd 0.37%
Sadbhav Infrastructure Project Ltd 0.63% :
Emami Ltd 0.35%
Greenply Industries Ltd 0.57% Pet LLNG Lid 0.35%
ABB Ltd 0.55% = foneb Lt Soo
Max Financial Services Ltd 0.52% il [eloorzif@its Li 0'29°°
Dalmia Bharat Ltd 0.49% Il G L DA%
Havells India Ltd 0.49% Kajaria Ceramics Limited 0.23%
Motherson Sumi Systems Ltd 0.42% Asian‘ Paints Ltd 0.23%
Infrastructure Development Finance Company Ltd 0.37% Dalmia Bharat Ltd 0.20%
Hero Honda Motors Ltd 0.32% HealthCare Global Enterprises Ltd 0.19%
JK Cement Limited 0.29% Guijarat State Petronet Ltd 0.16%
Titan Industries Ltd 0.25% Max India Ltd Taurus 0.15%
Emami Ltd 0.21% Granules India Ltd 0.11%
Max India Ltd Taurus 0.17% Godrej Consumer Products Limited 0.10%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.02% 6% Zee Entertainment Enterprises Ltd Pref Shares 0.04%
Max Ventures & Industries Limited 0.02% Max Ventures & Industries Limited 0.02%
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Equity Pension Guarantee Fund Equity Kotak Pension Growth Fund

Others 9.88% Others 14.43%
Bajaj Auto Ltd 0.56% Shree Cement Ltd 0.93%
Dr Reddys Laboratories Ltd 0.55% Zee Entertainment Enterprises Ltd 0.88%
National Thermal Power Corporation Ltd 0.54% Lupin Ltd - 0.81%
Indusind Bank Limited 0.52% hidoooliciindallg ; 03725
Bharat Petroleum Corporation Ltd 0.72%
Luggim g 0.301% Ashok Leyland Ltd 0.71%
UltraTech Cement Ltd 0.51% Ambuja Cements Ltd 0.70%
Wipro Ltd 0.48% Mundra Port and Special Economic Zone Ltd 0.66%
Power Grid Corporation of India Ltd 0.48% TV S Motor Co. Ltd. 0.59%
Coal India Ltd 0.41% The Ramco Cements Limited 0.50%
Tech Mahindra Ltd 0.39% Coal India Ltd 0.47%
Grasim Industries Ltd 0.39% Reliance Industries Ltd 0.46%
Mundra Port and Special Economic Zone Ltd 0.38% Greenply Industries Ltd 0‘43?’
Cipla Ltd 0.38% X%';aft;td 8‘2202
Zee Entertainment Enterprl;es Ltd 0.37% Indian Hotels Company Ltd 0.41%
Bharat Petroleum Corporation Ltd 0.34% Ashoka Buildcon Ltd 0.40%
Ambuja Cements Ltd 0.33% Power Grid Corporation of India Ltd 0.40%
Bosch Ltd 0.32% Bharat Forge Ltd 0.37%
YES BANK LTD 0.31% IDFC Bank Ltd 0.35%
GAIL (India) Ltd 0.31% Berger Paints India Ltd 0.30%
Tata Steel Ltd 0.30% Aurobindo Pharma Ltd 0.27%
ACC Ltd 0.24% F A G Bearings India Ltd 0.24%
dea Cellular Ltd 022% Max Financial Services Ltd 0.23%
Hindalco Industries Ltd 0.20% atapleelTid - 02
2 : Supreme Industries Ltd 0.21%
Bharat Heavy Electricals Ltd 0.19% Biviis [albermieres Ll 0.19%
Vedanta Limited 0.18% Emami Ltd 0.19%
Tata Power Company Ltd 0.16% Cipla Ltd 0.18%
Bank of Baroda 0.15% Indraprastha Gas Ltd 0.15%
Cairn India Ltd 0.10% Petronet L N G Ltd 0.14%
Punjab National Bank 0.07% Asian Paints Ltd 0.13%
Kajaria Ceramics Limited 0.13%
Dalmia Bharat Ltd 0.11%
HealthCare Global Enterprises Ltd 0.10%
Guijarat State Petronet Ltd 0.09%
Max India Ltd Taurus 0.07%
Granules India Ltd 0.06%
Godrej Consumer Products Limited 0.06%
6% Zee Entertainment Enterprises Ltd Pref Shares 0.02%
Max Ventures & Industries Limited 0.01%
Others 9.31% Others 10.16%
Shree Cement Ltd 0.66% Mahindra & Mahindra Ltd 0.70%
Zee Entertainment Enterprises Ltd 0.59% Zee Entertainment Enterprises Ltd 0.66%
Lupin Ltd 0.53% Lupin Ltd 0.58%
Ashok Leyland Ltd 0.51% Bharat Petroleum Corporation Ltd 0.52%
Ambuja Cements Ltd 0.50% Ashok Leyland Ltd 0.51%
Bharat Petroleum Corporation Ltd 0.49% Ambuja Cements Ltd 0.50%
Mundra Port and Special Economic Zone Ltd 0.45% Mundra Port and Special Economic Zone Ltd 0.48%
Ashoka Buildcon Ltd 0.35% Whirlpool Of India Ltd 0.47%
Reliance Industries Ltd 0.34% TVS Motor Co. Ltd. 0.47%
TV 'S Motor Co. Ltd. 0.33% The Ramco Cements Limited 0.36%
The Ramco Cements Limited 0.33% Reliance Industries Ltd 0.34%
Coal India Ltd 0.33% Al il 0.33%
Whirlpool Of India Ltd 0.33% Coal India Ltd 0.33%
ABB Ltd 0.31% Power Grid Corporation of India Ltd 0.29%
Power Grid Corporation of India Ltd 0.29% Ashoka Buildcon Ltd 028
Indian Hotels Company Ltd 0.26% Indian Hotels Company Ltd W25
Bharat Forge Ltd 0.26% Bharat Forge Ltd 0.26%
Greenply Industries Ltd 0.25% D5 Banlf Lty - 025
Berger Paints India Ltd 0.21%
Voltas Ltd 0.20%
Voltas Ltd 0.20%
Indraprastha Gas Ltd 0.20% . o
Aurobindo Pharma Ltd 0.19% i - 97
Supreme Industries Ltd 0.19%
Tata Steel Ltd 0.15% :

- Infrastructure Development Finance Company Ltd 0.17%
Cipla Ltd 0.15% Cipla Ltd 0.16%
RetronetiENIGlltd 0850 Divis Laboratories Ltd 0.16%
Bank of Baroda 0.12% Tata Steel Ltd 0.15%
Er.n.aml Ltd : 0.12%% Max Financial Services Ltd 0.15%
Divis Laboratories Ltd 0.12% Petronet L N G Ltd 0.14%
Asian Paints Ltd 0.09% Indraprastha Gas Ltd 0.11%
Kajaria Ceramics Limited 0.09% Greenply Industries Ltd 0.10%
Berger Paints India Ltd 0.09% Asian Paints Ltd 0.09%
Supreme Industries Ltd 0.09% Kajaria Ceramics Limited 0.09%
Dalmia Bharat Ltd 0.08% F A G Bearings India Ltd 0.09%
HealthCare Global Enterprises Ltd 0.08% Dalmia Bharat Ltd 0.08%
Gujarat State Petronet Ltd 0.06% HealthCare Global Enterprises Ltd 0.08%
IDFC Bank Ltd 0.06% Gujarat State Petronet Ltd 0.06%
F A G Bearings India Ltd 0.05% Max India Ltd Taurus 0.05%
Granules India Ltd 0.04% Granules India Ltd 0.04%
Godrej Consumer Products Limited 0.04% Godrej Consumer Products Limited 0.04%
Max Financial Services Ltd 0.03% Max Ventures & Industries Limited 0.01%
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Equity Kotak Pension Balanced Fund

Others

Mahindra & Mahindra Ltd

Zee Entertainment Enterprises Ltd
Lupin Ltd

Bharat Petroleum Corporation Ltd
Ashok Leyland Ltd

Ambuja Cements Ltd

Whirlpool Of India Ltd

Mundra Port and Special Economic Zone Ltd
TV S Motor Co. Ltd.

The Ramco Cements Limited

Coal India Ltd

Reliance Industries Ltd

Indian Hotels Company Ltd
Greenply Industries Ltd

Power Grid Corporation of India Ltd
Voltas Ltd

ABB Ltd

Ashoka Buildcon Ltd

Bharat Forge Ltd

IDFC Bank Ltd

Berger Paints India Ltd

Aurobindo Pharma Ltd
Infrastructure Development Finance Company Ltd
F A G Bearings India Ltd

Max Financial Services Ltd

Tata Steel Ltd

Supreme Industries Ltd

Divis Laboratories Ltd

Cipla Ltd

Emami Ltd

Indraprastha Gas Ltd

Petronet L N G Ltd

Kajaria Ceramics Limited

Asian Paints Ltd

Dalmia Bharat Ltd

HealthCare Global Enterprises Ltd
Guijarat State Petronet Ltd

Max India Ltd Taurus

Granules India Ltd

Godrej Consumer Products Limited
6% Zee Entertainment Enterprises Ltd Pref Shares
Max Ventures & Industries Limited

Equity Kotak Group Dynamic Floor Fund

Others

Shree Cement Ltd

Zee Entertainment Enterprises Ltd
Lupin Ltd

Ashok Leyland Ltd

Ambuja Cements Ltd

Bharat Petroleum Corporation Ltd
Mundra Port and Special Economic Zone Ltd
Ashoka Buildcon Ltd

Coal India Ltd

Reliance Industries Ltd

TV S Motor Co. Ltd.

The Ramco Cements Limited
Whirlpool Of India Ltd

ABB Ltd

Power Grid Corporation of India Ltd
Voltas Ltd

Bharat Forge Ltd

Indian Hotels Company Ltd
Greenply Industries Ltd
Indraprastha Gas Ltd

Aurobindo Pharma Ltd

Bank of Baroda

Tata Steel Ltd

Cipla Ltd

Petronet L N G Ltd

Emami Ltd

Divis Laboratories Ltd

Asian Paints Ltd

Berger Paints India Ltd

Supreme Industries Ltd

Kajaria Ceramics Limited

Dalmia Bharat Ltd

Guijarat State Petronet Ltd

IDFC Bank Ltd

Granules India Ltd

Godrej Consumer Products Limited
F A G Bearings India Ltd

Max Financial Services Ltd
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11.86%
0.77%
0.70%
0.65%
0.59%
0.59%
0.57%
0.56%
0.51%
0.49%
0.40%
0.38%
0.38%
0.38%
0.34%
0.33%
0.33%
0.32%
0.32%
0.30%
0.28%
0.23%
0.22%
0.21%
0.19%
0.18%
0.17%
0.16%
0.15%
0.15%
0.15%
0.13%
0.11%
0.10%
0.10%
0.09%
0.09%
0.07%
0.06%
0.05%
0.05%
0.01%
0.01%

7.20%
0.48%
0.45%
0.45%
0.40%
0.40%
0.38%
0.37%
0.27%
0.26%
0.26%
0.25%
0.25%
0.25%
0.24%
0.23%
0.22%
0.21%
0.20%
0.19%
0.15%
0.15%
0.12%
0.12%
0.11%
0.11%
0.09%
0.09%
0.07%
0.07%
0.07%
0.07%
0.06%
0.05%
0.04%
0.04%
0.03%
0.02%
0.02%

Others

Shree Cement Ltd

Zee Entertainment Enterprises Ltd
Lupin Ltd

Whirlpool Of India Ltd

Ashok Leyland Ltd

Bharat Petroleum Corporation Ltd
Ambuja Cements Ltd

Mundra Port and Special Economic Zone Ltd
TV S Motor Co. Ltd.

The Ramco Cements Limited
Greenply Industries Ltd

Coal India Ltd

Reliance Industries Ltd

Voltas Ltd

Power Grid Corporation of India Ltd
Indian Hotels Company Ltd
Ashoka Buildcon Ltd

Bharat Forge Ltd

IDFC Bank Ltd

ABB Ltd

Berger Paints India Ltd
Infrastructure Development Finance Company Ltd
Aurobindo Pharma Ltd

Max Financial Services Ltd

F A G Bearings India Ltd

Tata Steel Ltd

Cipla Ltd

Petronet L N G Ltd

Supreme Industries Ltd

Emami Ltd

Divis Laboratories Ltd

Indraprastha Gas Ltd

Asian Paints Ltd

Kajaria Ceramics Limited

Dalmia Bharat Ltd

HealthCare Global Enterprises Ltd
Guijarat State Petronet Ltd
Granules India Ltd

Max India Ltd Taurus

Godrej Consumer Products Limited
6% Zee Entertainment Enterprises Ltd Pref Shares
Max Ventures & Industries Limited

Others

Bharat Petroleum Corporation Ltd
Mahindra & Mahindra Ltd

Zee Entertainment Enterprises Ltd
Ambuja Cements Ltd

Lupin Ltd

Power Grid Corporation of India Ltd
Ashok Leyland Ltd

Whirlpool Of India Ltd

Mundra Port and Special Economic Zone Ltd
TV S Motor Co. Ltd.

Coal India Ltd

The Ramco Cements Limited
Reliance Industries Ltd

Indian Hotels Company Ltd
Greenply Industries Ltd

Bharat Forge Ltd

Voltas Ltd

ABB Ltd

Ashoka Buildcon Ltd

Cipla Ltd

IDFC Bank Ltd

Berger Paints India Ltd

Aurobindo Pharma Ltd
Infrastructure Development Finance Company Ltd
F A G Bearings India Ltd

Max Financial Services Ltd

Tata Steel Ltd

Supreme Industries Ltd

Petronet L N G Ltd

Divis Laboratories Ltd

Emami Ltd

Indraprastha Gas Ltd

Kajaria Ceramics Limited

Asian Paints Ltd

Dalmia Bharat Ltd

HealthCare Global Enterprises Ltd
Guijarat State Petronet Ltd

Max India Ltd Taurus

Granules India Ltd

Godrej Consumer Products Limited
6% Zee Entertainment Enterprises Ltd Pref Shares
Max Ventures & Industries Limited
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15.44%
0.96%
0.94%
0.83%
0.79%
0.77%
0.77%
0.72%
0.63%
0.63%
0.51%
0.51%
0.49%
0.49%
0.46%
0.43%
0.41%
0.41%
0.38%
0.38%
0.36%
0.32%
0.29%
0.29%
0.27%
0.23%
0.23%
0.21%
0.20%
0.20%
0.19%
0.16%
0.16%
0.13%
0.13%
0.11%
0.11%
0.09%
0.07%
0.06%
0.06%
0.03%
0.01%

Equity Kotak Group Balanced Fund

14.94%
1.00%
0.98%
0.81%
0.76%
0.75%
0.70%
0.69%
0.63%
0.58%
0.57%
0.50%
0.46%
0.44%
0.43%
0.40%
0.39%
0.38%
0.37%
0.37%
0.35%
0.32%
0.27%
0.26%
0.24%
0.22%
0.21%
0.20%
0.19%
0.18%
0.18%
0.18%
0.15%
0.14%
0.12%
0.11%
0.10%
0.09%
0.07%
0.07%
0.05%
0.02%
0.01%
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Disclaimer:

Though document is thoroughly researched & prepared by our fund experts. kotak | ife insurance Itd however makes no warranties, representations,
promises or statements that the information contained herein is clear, correct, precise or accurate. this document has been prepared for the purpose
of providing an overview of kli funds without taking account of any particular investor’s objectives, financial situation or needs you are therefore
requested not to substitute this document with any professional opinion/advice and to use your discretion basis your financial objectives.

Risk factors:
® Unit Linked Life Insurance Products are different from traditional insurance products and are subject to the risk factors.
L4 The premium paid in Unit Linked Life Insurance Products are subject to investment risk associated with capital markets and the NAVs of

the units may go up or down based on the performance of the fund and factors influencing the capital market and insured is responsible
for his/her decisions.

® Kotak Life Insurance is only the name of the Insurance Company and the specified Unit Linked funds do not in any way indicate the quality
of the contract, its future prospects or returns.

L4 Please know the associated risks and the applicable charges from your insurance agent or the intermediary or policy document of the
insurer.

b Past performance of any of the funds is not indicative of their future prospects or returns.

About Us:

About Kotak Mahindra Old Mutual Life Insurance

Kotak Mahindra Old Mutual Life Insurance is a 74:26 joint venture between Kotak Mahindra Bank Ltd., its affiliates and Old Mutual plc. A company
that combines its international strengths and local advantages to offer its customers a wide range of innovative life insurance products, helping them
takes important financial decisions at every stage in life and stay financially independent. The company is one of the fastest growing insurance
companies in India and has shown remarkable growth since its inception in 2000. Kotak Life Insurance employs over 5500/ people in its various
businesses and has 205/ branches pan India.

The Kotak Mahindra Group

The Kotak Mahindra group is one of India’s leading banking and financial services organizations, with offerings across personal financial services;
commercial banking; corporate and investment banking and markets; stock broking; asset management and life insurance. The Kotak Group has a
net worth of Rs. 19,076* cr and has a distribution network through branches, franchisees, representative offices and satellite offices across cities and
townsin India and offices in London, New York, San Francisco, Singapore, Dubai and Mauritius, servicing around 7 million customer accounts.

Old Mutual plc

Old Mutual plc is an international savings and wealth management company based in the UK. Originating in South Africa in 1845, Old Mutual is a
Global 500 and FTSE 100 company, listed in UK, South Africa and other 3 African exchanges. The group has a balanced portfolio of businesses
offering Asset Management, Life Assurance, Banking and General Insurance Services in over 40 countries, with a focus on South Africa, Europe and
the United States, and a growing presence in Asia Pacific.

*Source: Investor Relation- Earning update Q2 FY 2013-14.
APublicdisclosure FY 2013-14

Kotak Mahindra Old Mutual Life Insurance Ltd., Regn. No.107, Regd. Office: 4th Floor, Vinay Bhavya Complex, 159 A, C.S.T. Road, Kalina, Santacruz
(East), Mumbai-400 098 .

Website: http://insurance.kotak.com, Email: clientservicedesk@kotak.com. Insurance is the subject matter of the solicitation
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